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60 doanh nghiép heé 16 loi nhuan quy 111/2025,
bat ngo vai ‘Ong I6n’ tang 3.800%
11:24 26/09/2025

Trong danh sach 60 doanh nghiép dugc MBS theo doi, hang loat c6 phi€u dugc
du bdo tang truéng Igi nhuan “bang 1an” so véi cung ky trong quy 3/2025 bao
gom: PLX, BSR, PVS, NLG, PDR, KDH, HSG, VCG, DCM, NT2, HAH, HVN.

MBS Research vua dua ra du bao Igi nhuan toan thi truong trong quy [11/2025 cé
thé tang trudng 25% so véi cung ky, nhd moi truong 1ai suat thap, gidi ngan dau
tu cong manh mé va nhiéu chinh séch dugc ban hanh hé trg cho doanh nghiép.

Trong do, dan dau la nhém xay dung véi muc tang 1.685%, nho dong goép 16n tir
VCG tang 3.800% do ghi nhan Igi nhuan doét bién khodng 2.850 ty déng tir viéc
thodi vén du an Cat Ba Amatina. Bén canh dé, mang xay dung van duy tri 6n
dinh nho trién khai céc du &n cao téc Bac - Nam.

Hinh 2: Dw bdo tang trwwéng lei nhuan Q3/2025 va ca 2025 cac nhom nganh
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B2025 | 246% | 26% | 33% | 26% | 40% | 39% | 20%
mQ3/2025 | 1685% 125% | 73% | 70% | 67% | 58% | 57%

Nguédn: MBS dy phéng

Ti€p dén la nhdm dau khi tdng 125%, véi cadc doanh nghiép tang truédng ndi bat:
PLX (+557%) nh& nhu cau xang dau duy tri & mic cao trong mua xay dung va
san xuat; BSR (+143%) nho crack spread van kha quan; PVS (+139%) hudng Ilgi




tir hgp déng Su TG Trang 2B va cac géi thau thudc Lé B - O Mén, cé thé bat dau
ghi nhan dang ké trong quy 111/2025 néu tién d6 thi cong thuan Igi.

Nhom bat dong san dugc du bdo lgi nhuan tang 70% trong béi canh nhiéu du an
m&i md& ban véi ty 1é booking tich cuc, bat chap anh huéng mua vu. M6t sé du
an nGi bat gom The Opus One, The Privé, Gladia, The Gié Riverside, cung cac du
an tai Dong Nai va Tay Ninh. Lgi nhuan quy 111/2025 cta NLG va PDR du bao
tang lan lugt 504% va 273%, nhd ghi nhan dot bién tir chuyén nhugng c6 phan
tai Izumi City va Thuan An 1. Cac du 4n mé ban mdi sé déong gop vao két qua
kinh doanh tur quy 1V/2025.




Q3/25 2025

STT MacCP LN§T % svck LNST % svck 2025
(ty dong) (ty dong)

1 CTG Ngan hang 7,471 44% 30,629 20%
2 VPB Ngan hang 5,889 41% 20,006 25%
3 OCB  |Ngan hang 470 [ 35% 1,300 2%

4 VIB Ngéan hang 2,077 30% 8,227 14%
5 EIB  |Ngan hang 920 [ 28% 4,597 5%

6 HDB  |Ngan hang 4,520 [ 27% 16,975 28%
7 BID Ngan hang 6,589 26% 28,036 12%
8 STB Ngan hang 2,745 25% 11,370 13%
9 TPB Ngan hang 1,679 21% 7,181 18%
10 LPB Ngan hang 2,819 | 21% 10,843 22%
11 TCB Ngan hang 6,622 14% 25,237 16%
12 ACB Ngéan hang 4,411 14% 17,042 2%

13 VCB Ngéan hang 9,477 11% 35,786 6%

14 MWG |[Banlé 1,400 75% 5,807 56%
15 FRT Ban lé 230 63% 670 111%
16 DGW |Banlé 148 22% 548 23%
187 PNJ Banlé 240 12% 2,154 2%

18 BAF Tiéu dung 150 | 148% 737 132%
19 VNM  |Tiéu dung 2,600 8% 9,446 1%

20 DBC |[Tiéu dung 313 0% 1,650 115%
21 PLX Dau khi 431 | 557% 2,267 2%

22 BSR Dau khi 519 | 143% 2,075 229%
23 PVS Dau khi 322 | 139% 1,399 31%
24 PVD Dau khi 257 41% 719 32%
25 GAS Dau khi 2,798 11% 13,324 28%
26 PVT Dau khi 308 | -16% 1,183 8%

27 KBC  |Khu cong nghiép 383 [ 95% 2,059 383%
28 GVR  |Khu cong nghiép 1,119 [WRE92s 5,371 35%
29 SZC Khu céng nghiép 62 3% 130 -1%

30 PHR  |Khu cong nghiép 80 2% 510 11%
31 BCM  [Khu céng nghiép 220 | -36% 2,284 4%

32 IDC Khu cong nghiép 279 | -45% 1,618 -9%

33 NLG BDS dan cu 210 | 504% 753 47%
34 PDR BDS dén cu 190 | 273% 894 476%
35 KDH BDS dan cuv 150 | 114% 291 21%
36 DXG BDS dan cuv 56 87% 236 13%
37 VHM BDS dan cuv 12,498 65% 39,192 23%
38 HSG  |Vat liéu co ban 260 [ 244% 1,493 72%
39 HPG |Vt lidu co ban 4,700 [ 56% 17,036 35%
40 NKG  |Vat liéu co ban 482 | 38% 2,025 4%

41 BMP  |VAat liéu co ban 293 20% 1,150 3%

42 VCG Xay dyng 3,120 | 3800% 4,050 337%
43 HBC Xay dung 295 65% 1,653 48%
44 PTB Xuat khau 107 34% 463 25%
45 DCM Hoéa chat/Phan bon 542 | 350% 2,355 76%
46 DGC Hda chat/Phan bdn 854 21% 3,385 13%
47 GEG Néng luvong 64 | 337% 705 513%
48 NT2 Nang luong 120 | 173% 550 664%
49 REE Nang lugng 562 17% 2,588 30%
50 HDG [Nang luong 145 5% 840 46%
51 QTP  |Nang lugng 80 5% 570 -8%




MBS Research du bdo

Trong quy I11/2025, tang trudng tin dung cia nhédm ngan hang du bdo dat 14,8%
so vGi dau nam. Cac ngan hang nhu HDB, TCB, BID, VPB, LPB va CTG du kién
tang trudng lgi nhuan manh nhd tin dung cao. Ng xau du kién duy tri dudi 2%,
ty 1& bao phd ng xau (LLR) quanh mc 80%, chat lugng tai san toan nganh cai
thién nhe so vai quy trudc.

MBS Research cling dua ra du bdo lgi nhuan cu thé cta 60 doanh nghiép dau
nganh, trong dé van xuat hién mét s6 don vi du ki€n sut gidm lgi nhuan, néi bat
& nhém khu cong nghiép nhu BCM (-36%), IDC (-45%).

Trong danh sach 60 doanh nghiép dugc MBS theo d6i, hang loat c6 phi€u dugc
du bdo tang truéng Igi nhuan “bang 1an” so véi cung ky trong quy 3/2025 bao
gom: PLX, BSR, PVS, NLG, PDR, KDH, HSG, VCG, DCM, NT2, HAH, HVN. Ngugc
chiéu, nhiéu doanh nghiép du bao cé Igi nhuan tang truéng am trong quy nay,
dién hinh nhu VJC, BCM, POW, IDC,...
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