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9 c6 phiéu hudéng loi sau khi chitng khodn Viét
Nam duoc nang hang
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Theo Ching khoan VNDirect, Viét Nam cé thé dén nhan dong von ngoai khodng
1,0-1,5 ty USD tur cdc quy ma va ETF tham chiéu theo b6 chi sé cta FTSE. Dy
bdo cac c6 phiéu dugc ky vong hudng Igi 16n tir luc cau ngoai bao gom VIC,
VHM, HPG, VCB, MSN, VNM, VRE, SSI va VND.

Sau khi Fed sé thuc hién cat gidm 13i suat, Ching khoan VNDirect cho rang su
chul y cda thi truong sé chuyén sang ngay 7/10, khi FTSE c6ng b6 quyét dinh vé
viéc liéu thj truong ching khoan Viét Nam cé dugc nang hang Ién Thi truong
mG&i nGi thir cap hay khéng. Song song, mua céng b6 két qua kinh doanh quy 3
cla cac doanh nghiép niém yét sé mang lai blc tranh ré hon vé trién vong tang
trudng lgi nhuan cuda thi truong.

Cap nhap vé tién trinh nang hang, VNDirect cho biét nhitng thdng cu6i nam
2025 sé tiép tuc trién khai va hoan thién tiéu chi Pre-Funding va tiéu chi chi phi
xU ly giao dich that bai. Tiép tuc trién khai viéc don gidn héa cac thu tuc dé tao
diéu kién thuan Igi cho nha dau tu nudc ngoai tham gia thi trudng ching khoan.
Dén thang 10/2025, FTSE céng b6 nang hang thi truong Viét Nam [én thi trudng
ma&i ndi thirc cap.

Sang thang 3/2026, FTSE chinh thdc nadng hang Viét Nam Ién thi trudng méi néi
th( cap, tdng gidi han s& hitu ctia nha dau tu nudc ngoai, thi di€m va trién khai
thuc hién giao dich intraday trading, ban chirng khoan cha vé, ban khong... Bau
2027 sé trién khai CCP MSCI chinh thirc ndng hang thi trudng Viét Nam |én thi
truong mai néi.




Danh muc chi sé FTSE Vietnam - Top 25 c6 phiéu c6 ty
trong I&n nhat (dir liéu ngay 30/06/2025)

51T Tén doanh nghiép M3 i phidu #% Dank muc
1 VINGROUP WiC 13.514
2 HOW PHAT GROLP HPG MnaF
3 VINHOMES VHM 1564
4 MASAN GROLP CORP MSHN 7.0
5 JSC BANK FOR FOREIGN TRADE OF VIET VCB BEE
B VIET NAM DAIRY PRODUCTS WM 5,05
T S5 SECURITIES CORF 551 d, 7004
a VINCOMRETAL VRE 303
a VIETCAP SECUIRITIES vl 286
1] VIx SECURITIES Wi 2 B4
il VNDIRECT SECURITEES CORP WD 2 B
2 DUCGIANG CHEMICALS GROUP DGC 2524
13 GELEX GROUP JS GEX 23T
;) S GON - HaMoI| SHE 225
B KHANG DIEN HOUSE TRADING AMD INVES KDOH Z0d
5] HOVA LAND INVESTMENT GROUP CORP ML 2024
v WIETJET AMIATION W 1,967
] VIETRAM EXPORT IMPORT COMMERCIAL EIE 18
=] FPT DIGITAL RETAIL FRT 142
20 KINHEBAC CITY DEVELOPMENT SH&RE HOL KEC 133
21 DAT HANHGROUR =G 120
22 PHATDAT REAL ESTATE DEVELDPMENT C POR 108
23 VIETHAM CONSTRLC CORP VCG 0,96
24 HOWMNG HUY INVESTMENT FINANCIAL SER TCH 0834
25 VAN PHU REAL ESTATE DEVELOFMENT WFIl 0971

9 c6 phiéu hudng Igi sau khi chitng khoan Viét Nam dugc nang hang

Vé dong von, trong trudng hop dugc nadng hang 1én thi trudong méi néi th& cap
cla FTSE, Viét Nam c6 thé dén nhan dong von ngoai khoang 1,0-1,5 ty USD tur
cac quy ma va ETF tham chiéu theo b6 chi sé cla FTSE. Cac c¢6 phi€u dugc ky
vong hudng lgi 16n tu luc cadu ngoai bao gom VIC, VHM, HPG, VCB, MSN,
VNM, VRE, SSI va VND.

Trong khi dd, néu dugc MSCI nang hang Ién thi truong méi néi, Viét Nam c6 thé
dén nhan dong von ngoai khoang 3 ty USD. Trong truong hop dugc ca 2 quy
nang hang, Viét Nam cé thé dén nhan dong von téng cdng khoang 4,5 ty USD.

Vé nén tang va phuong thidc van hanh thi truong hudng téi cdc chudn muc van
hanh cula thé gidi: Hé théng KRX van hanh khéng chi ho trg trién khai cac san
phdm mdéi nhu intraday trading, ban ching khoan cho vé, ban khéng,...ma con
thay d6i mot cach can ban cach thidc van hanh cuda thj truong, bao gom cai
thién cac nat that vé (1) ky quy trude giao dich, (2) giao dich & chu ky thanh
todn, (3) d6i x&r binh dang véi nha dau tu nudc ngoai.

VNDirect cho rang thi truong dugc nang hang thuong ghi nhan mdc tang dang
k€& trudc thai diém cé hiéu luc. Tuy vay, nha dau tu can than trong trong 1-2
quy sau nang hang, khi thj truong cé thé bién dong manh.
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