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Ba ly do dé thi truéng chitng khodan My phuc
hoi va tang trudng tré lai
16:05 13/11/2024

Cac chi s6 chiing khoan ctia My da lap dinh mdi, khi cac nha dau tu ky vong cac
chinh sdch ma 6ng Donald Trump cam két sé thic day tang trudng Igi nhuan
cho doanh nghiép.

Sau khi 6ng Donald Trump téi dac cir T6ng théng My, cac nha dau tu c6 phiéu
da hao hiing dén nhan su trd lai cia 6ng. Tuy nhién, bat chap da tang gia cla
c6 phiéu, thi truong chiing khoén van tiém &n rui ro.

DU xu hudng thi truong hién tai van lac quan, Morgan Stanley da chi ra ba yéu
to c6 thé gay bat lgi va lam ddo ngugc da tang nay.

Th(r nhét, 1gi suat trai phi€u Chinh pha My tdng manh. Ong Trump dac c da tao
ra mot dot tang lgi suat trai phi€u, khi Phé Wall du bdo céac chinh sach ctia 6ng
sé thidc day lam phéat, kéo theo viéc giit 1di suat @ mic cao.
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Ngay 6/11, |gi suat trai phi€u ky han 10 nam da tang téi 21 diém co ban lén
4,47%. Du da tang nay chua du dé khién cac nha dau tu c6 phiéu lo ngai,
Morgan Stanley canh béo rang néu lgi suat ti€p tuc tang, thj truong c6 phiéu sé
chiu &nh hudng tiéu cuc.

Bén canh do, lo ngai vé tham hut ngan sach ngay cang Ién clia chinh pha My
cling day lgi suat trai phi€u tang cao hon.

Cac nha phan tich tur JPMorgan luu y, da tang cua thi truong ching khoan sé
gap khé khan khi lgi suat trai phiéu dat mic gan 5%.

Thir hai, sitc manh déng USD cé thé gay khé khan cho cac c6 phiéu 1én. Sau khi
ong Trump dac cl, chi s6 USD cta Bloomberg da tang manh nhéat trong bén
nam qua, dat mic cao nhat ké tir thang 11/2023.

Pon doan 1ai suat sé gilr 8 muc cao trong thoi gian dai hon dudi thoi 6ng Trump
cling la nhéan t6é ho trg dong bac xanh.

Trong khi d6, cac déng tién khéc da gidm gia so véi USD do lo ngai rang, Téng
théng dac cir ciia My sé tang thué déi véi hang nhap khau vao My.

"Néu dong USD tiép tuc manh lén véi téc dd nhu hién tai cho dén cudi nam,
diéu nay sé lam cham lai tang trudng lgi nhuan clda céc céng ty da quoc gia
trong quy 1V/2024 va trong nam 2025", Morgan Stanley du bao.

Thir ba, tinh trang giad c6 phi€u dugc dinh gid quéa cao.

Theo Morgan Stanley, chi s S&P 500 dang bi "théi phéng" do ky vong cla cac
nha dau tu vao cac xu hudng mdi, nhu tri tué nhan tao (Al), thay vi trén cac yéu
to tai chinh co ban cla céc céng ty trong chi s nay.

Morgan Stanley nhan dinh: "Da tang cla chi s6 S&P 500 hién khéng hoan toan
phu hgp véi su diéu chinh Igi nhuan cla cac cong ty trong chi s6. D& da tang
trudng nay ti€p tuc, can c6 cac dir liéu xac nhan rang nén kinh té hoac céac
doanh nghiép thuc su phuc héi va tang truéng trd lai".
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