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Xuat hién nhiéu doanh nghiép Iai I6n xen 1an cac doanh nghiép kinh doanh thua
16 trong cung mo6t nhdm nganh nghé.

Thoi diém gan cudi thang 1/2026, nhiéu doanh nghiép da hoan thanh nhiém
vu codng bd BCTC quy IV va két qua kinh doanh cd nam 2025. Nhiéu thdéng tin
bat ngo dugc hé 16 qua két qua kinh doanh cac doanh nghiép.

CTCP Van tai bién va Thuong mai Phuong Déng (Nosco - ma chiing
khodan NOS) céng b6 bao céo tai chinh quy 1/2025, ghi nhan ti€p tuc kinh doanh
dudi gia von, 16 49 ty dong.

LGy ké cd nam 2025, doanh thu thuan cta Nosco dat hon 98 ty dong, giam
40,7% so véi cung ky va 16 hon 205 ty déng, cai thién so véi muc 16 289 ty dong
cla nam 2024. Téng 16 Iy k& dén cudi nam 2025 Ién han 5.500 ty dong, khién
von chu sé hitu ctia cong ty am khoang 5.300 ty déng.

Gidi trinh nguyén nhan két qua kinh doanh kém kha quan, Nosco cho biét
doanh nghiép chiu ganh nang chi phi 1ai vay, chi phi khau hao d6i tau bién,
cung tac dong bat lgi tir chénh 1éch ty gia.

Ciing trong linh vuc van tai bién, CTCP Dai ly Van tai Hang hai Viét Nam (VAS)
van duy tri hoat dong c6 1ai. Quy IV/2025, doanh thu thuan dat 284 ty déng,
gidm 5,2% so vdi cung ky. Lgi nhuan sau thué gidm manh 73%, con gan 2 ty
dong.

Tinh chung cd nam 2025, doanh thu thuan ctda VAS dat 1.080 ty déng, gidm 2%
so v3i cung ky. Nguoc lai, Igi nhuan sau thué tang 8%, dat 24 ty dong.

Mot doanh nghiép van tai bién khéac la CTCP Van tai bién Global Pacific (PCT)
c6ng bd bdo cdo tai chinh quy 1V/2025 véi nhiéu diém dadng chu y. Doanh thu
trong ky tang 19,2% lén 199 ty déng, trong khi Igi nhuan sau thué tang nhe
3,1%, dat 26 ty dong.



LGy ké cd nam 2025, doanh thu thuan cta Global Pacific tang 36% |én 735 ty
dong. Tuy nhién, Igi nhuan sau thué lai giam 36,8%, xu6ng con 55,4 ty dong.

Nguyén nhan chinh khién Igi nhuan nam 2025 sut gidm la do chi phi 1ai vay
tang manh, vugt 105 ty dong (tang 33 ty déng so véi cung ky). Tinh dén cudi
nam 2025, Global Pacific ghi nhan du ng vay tai chinh ngan va dai han hon
1.987 ty dong, tang 824 ty dong so véi dau nam.

Doanh nghiép cho biét cac hoat dong kinh doanh chinh van dugc duy tri 6n
dinh. Viéc lgi nhuan quy IV gidm chd yéu do trong ky khong phat sinh khodn
hoan nhap chi phi du phong nhu quy 1V/2024.

Doanh thu LNST Doanh thu LNST
Doanh nghi¢p|QIV/2025]QIV/2024] Tang/giam | |QIV/2025/QIV/2024]Tang/giam| [Nam 2025Nam 2024] Tang/giam | [Nam 2025[Nam 2024[Tang/giam
NOS 18 27|  -34.94% -49 -48|  0.00% 98 166|  -40.79% -295 -289|  0.00%
VSA 284 301 -5.42% 2 6| -73.33% 1080| 1101 -1.96% 24 22|  8.22%
PCT 199 167  19.21% 26 25|  3.15% 735 540 36.02% 55.4 87.7| -36.83%
ONE 219 379| -42.32% 1 8| -86.25% 482 581| -16.95% 3 1| 183.33%
DDB 107 110 -3.43% 0 2| 0.00% 402 427 -5.84% 4 8| -47.37%
HCC 108 81 33.37% 5 3| 80.00% 421 300 40.23% 30 13| 143.20%
VEF 13 0| 94316.67% -15 434|  0.00% 44724 5(972160.87% 15403 942(1535.14%

Nguén téng hagp

Trong khi dé, CTCP Bé tong Hoa Cam - Intimex (HCC) ghi nhan két qua kinh
doanh tich cuc. Doanh thu quy 1V/2025 dat 108 ty dong, tang 33,3% so vdi clng
ky. Loi nhuan sau thué tang 80%, |én mic 5 ty dong.

LGy ké cd nam 2025, doanh thu thuan ctia HCC dat 421 ty dong, tang 40% so
v@i cung ky. Lgi nhuan sau thué dat 30 ty dong, tang dot bién 143%.

Bé tong Hoa Cam - Intimex cho biét doanh thu quy IV tang manh gilp cai thién
hiéu qua kinh doanh. Bén canh dd, cong tac quan ly va thu hoi cong ng dugc cai
thién, gitp doanh nghiép chtd dong ngudn von luu ddng cho hoat ddng san xuat
- kinh doanh. Céng ty cling tan dung nguon tién nhan rbi dé€ gui tiét kiém, qua
dé gia tang thu nhap tai chinh.

Doi v6i CTCP Thuong mai va Xay dung Pong Duong (DDB), dnh hudng tr chénh
léch ty gid khi€n doanh nghiép ghi nhan khoan 16 hon 43 triéu dong trong quy
IV/2025, trai ngugc véi muc 1ai gan 2,4 ty dong cung ky nam trugc. Dang chua vy,
doanh nghiép bdo 16 du doanh thu van duy tri @ mic khé 6n dinh, dat 107 ty
dong, chi gidm 3,4% so véi cung ky.

Tinh chung cd nam 2025, doanh thu thuan ctia DDB dat 402 ty dong, gidam 5,8%
so véi cung ky. Lgi nhuan sau thué dat hon 4 ty déng, giam 47%.

CTCP Cb6ng nghé ONE (ONE) cling cong b6 bdo cédo tai chinh quy IV/2025 véi
doanh thu va lgi nhuan déu sut giam manh. Riéng trong quy IV, doanh thu



thuan dat 219 ty dong, gidm 42% so véi cung ky. Lgi nhuén sau thué chi dat 1,1
ty dong, giam téi 86%.

Doanh nghiép cho biét Igi nhuan quy IV gidm do gia tang chi phi trich lap du
phong va phat sinh chi phi lién quan dén vi pham hgp dong.

LGy ké cd nam 2025, doanh thu thuan ctia ONE dat 482 ty dong, gidm 17% so
v3i nam trudce. Tuy vay, lgi nhuan sau thué lai tang manh 183%, 1én xap xi 3 ty
dong.
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