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Uy ban Ching khodn Nha nudc méi day da c6 van ban cadnh bao vé tinh trang
chao moi nha dau tu tham gia giao dich chiing khoan quéc té. Cadnh bdo trén
xuat phat t&r nhitng hanh vi lra ddo ching khodan tinh vi xay ra, gay thiét hai I16n
vé tai san va tén thuong tam ly nha dau tu.

Uy ban Chiing khodn Nha nudéc vira c6 thong bdo vé viéc nha dau tu phai than
trong khi tham gia hoat dong dau tu, kinh doanh trén cac san giao dich ching
khoan khong phai do S& Giao dich Ching khoan Viét Nam va cong ty con t6
chic, van hanh nham tranh rui ro.

Nhitng hinh thuc lira dao trén san chirtng khoan quéc té
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Khéng cho rat vén, bat giao dich nhiéu Iénh méi cho rut nho rét: Hinh
thic nay dugc nhitng cong ty mdi gidi ching khoan chuyén nghiép dé Ira dao
ngudi chai, khi trong tai khodn cldia ngudi chai c6 s6 du da dé rat ra nhung ho sé
khong cho rat, bat nguoi chaoi phai giao dich nhiéu, dd volume thi méi cho rit
tién, nhung ngudi chai sé khéng dugc rut tién theo y muén ciia minh, ma ho sé
cho nguoi choi rdt nho giot nham gilr chadn ngudi chai lai nham muc dich 16i kéo
ngudi chaoi nap thém tién dé thuc hién cac Iénh giao dich I6n, tiép theo sé tim
cach lam cho chdy tai khodn cl nguoi choi, va ngudi choi c6 thé mat sach tién
vi choi ching khoan dang

Néu mot cong ty mai giGi chai chiing khodn qudc té cé uy tin thi ho sé khdng ap
dat bao nhiéu tién madi dugc rat, ho cé bao nhiéu tién ho riat bay nhiéu, hoan
toan khoéng cé chuyén phai dat moc tién bao nhiéu thi mai cho rat tién.

Yéu cau ngudi choi phai déng thué méi duoc rut tién: Pay la hinh thic IUa
dao théng qua hinh thic choi chiing khoan quéc té phé bién nhat hién nay, da
phan nhitng cong ty moi gidi chiing khoan Ira ddo sé sir dung phuong thic nay
dé chiém doat tién phi (con goi la thué€) va tham tri [a chiém doat ludn ca s6
tién ma nguoi choi da dau tu trudc do.

Vién ly do théng qua luat “chéng ria tién quoc té”, hodc chinh sach “choéng ria
tién cla san” dé€ yéu cau ngudi choi phai déng thué thi maéi rat dugc tién, khi
ngudi chai ndn ndng muon rut tién thi ho sé déng khoan thué theo yéu cau,
nhung rdi ro nhiéu trudng hop bi thuc hién [énh tu dong va chdy tai khodn, day
cling la moét trong nhitng hinh thic Itra ddo choi ching khoan trén mang phé
bi€n nhat hién nay.

Vu déng thué dé rat tién thi tuy thudc vao ting san va céng ty méi giGi chiing
khodn, tuy nhién lgi dung so hd nay ma nhiéu cong ty moi gigi ching khoan Ita
ddo da tan dung va chiém doat tién clla ngudi choi (khach hang ctia minh).

Tao ra diéu khoan quy dinh chung chung dé danh Itra nguoi choi: Nhiéu
truong hgp cadc nha moi gidi chiing khoan Ira ddo trén mang nay thay trong tai
khoan cta khéch hang (nguoi choi) thang 16n trong céc 1an giao dich (thang
dam va trong tai khoan cé s6 tién 16n), lGc nay ho sé nghi ra rat nhiéu ly do, va
ly do dau tién ma ho sé dua ra chinh la nguai choi da vi pham chinh sach cua
san.

Sau khi thong bdo dén ngudi choi bi vi pham chinh sach cda san thi ho sé tu
dong xda cac giao dich trén tai khoan ctia nguoi chai, (tat nhién ho tu xda céac
giao dich trén tai khoan ctia nguai chai nhung tién van nam trong do), ti€p theo
la sé tim cach dé tai khodn cla nguoi choi bi chay, IGc nay ngudi choi cling 1am



vao tinh trang mat sach tién vi choi chirng khoan 3o.

Kinh nghiém: Cac ban khi muén tham gia choi chitng khoan trén mang, mac du
tat cad giao dién déu bang tiéng anh hay ti€ng Viét, thi cac ban can phai doc ky
diéu khodn, chinh sach cua san dé.

Nhiéu san thuong dua ra nhing diéu khoan, chinh sach ki€u rat chung chung dé
danh Itra nguoi dung, IUc nay ngudi dung doc so qua thi thay hgp ly, hodc khé
hi€u qua thi bd qua va dong y mé tai khoadn. Do vay, cac ban nén tim hiéu va
doc ky quy dinh, chinh sach cta tung san trudc khi dang ky maé tai khoadn dé
tranh bi lgi dung lura dao.

Khi sé tién nho thi dé rut, sé tién Ién thi kho rut, chay tai khoan: Da
phan nhirng san Itra ddo chai chiing khodn trén mang déu s dung hinh thirc
nay, ban dau ngudi choi dau tu moét so tién nhéd vao tai khodn, ho sé cho nguoi
chai an vai ti 1é rat cao, khi nguoi chai rat tién thi ho ho trg rit mét cdch nhanh
chéng va thuan logi, Iic nay ngudi choi sé ham [0i ma dau tu nhiéu vao.

Khi nguoi chai ham 16i va bat dau dau tu nhiéu vao thi tly mdc dé va kha nang
dau tu tai chinh clla nguai choi téi dau, néu lan dau tu th& 2 cha ngudi it tién thi
ho sé thuc hién cac Iénh lam cho chay tai khodn ngay lap thic véi vo van ly do
dugc dua ra.

Trong truong hgp ngudi choi dau tu lan th& 2 1a ngudi cé nhiéu tién, cé cong ty
mOi gidi ching khodan Itra ddo nay ho biét dugc kha nang va diéu kién kinh té
cla ngudi choi nhu thé nao, ho sé cho nguoi chai rat tién mot cach thoai mai,
nham muc dich cho ngudi choi ti€ép tuc dau tu vao.

Khi dau tu dén mot mdc do nhat dinh thi ho cling sé thuc hién cach lra ddo
tuong tu, lam cho chdy tai khoan, hoac bi déng bang tai khoan,... mudn rut tién
thi phai dong thué dé nguoi choi dong thém tién vao, sau dé thi cac ban biét
nhu thé nao roi day.

Trén day la nhitng hinh thic Ira ddo choi chiing khoan trén mang phé bién nhat
hién nay, ngoai ra con rat nhiéu hinh thic Itra ddo khac nlra, néu ban dang cé y
dinh dau tu choi chiing khodn quéc té thi cdc ban nén can than dé tranh bi mat
tién.

Khuyén cao cta Uy ban chiing khoan Nha nuéc

Theo Uy ban Chiing khoan, qua phan &nh trén mot sé phuong tién thong tin dai
chiing va phan anh cta nha dau tu, trong thoi gian qua cé hién tugng mot sé6 t6
chtrc, cd nhan kéu goi, moi chao nha dau tu tham gia giao dich chiing khoén



théng qua san giao dich chimng khodn quéc té, chimng khodn phai sinh quoc té,
chimg khoén 3o,... hoac cong ty trung gian c6 két n6i vdi cac san giao dich
chiing khodn quoc té, trong dé cé nhiing cong ty sir dung tén cong ty chiing
khodn dé giao dich, kinh doanh, dau tu chiing khoén khi chua dugc Uy ban
Ching khoan Nha nudc cap phép.

Piéu nay gay hiéu nham cho cac nha dau tu day la cac san giao dich ching
khodn va cong ty ching khoan dugc hoat déng hgp phap va thudc su quan ly,
gidm sat cta Uy ban Ching khoan Nha nudc.

Theo quy dinh cla phap luat ching khoan, chi cé S& Giao dich Ching khoan
Viét Nam va céng ty con la S& Giao dich chitng khodn Ha Noi va Sé Giao dich
Chiing khoan TP. H6 Chi Minh dugc t6 chic thi trudng giao dich ching khoan &
Viét Nam.

Do dé, ngoai SG Giao dich Ching khoan Viét Nam va hai cong ty con trén,
khong té chirc, cd nhan nao dugc phép té chiric va van hanh thi trudng ching
khodn. Cac loai chiing khodn dugc phép giao dich, niém yét trén thij truong
ching khodn Viét Nam dugc phap luat vé chiing khoan quy dinh phai dap Ung
cac diéu kién vé niém yét va dang ky giao dich va dugc S& Giao dich Chiing
khodn chap thuan trudc khi dugc dua vao giao dich.

Uy ban Chiing khodn Nha nudc cap phép hoat dong cho cac cong ty chiing
khodn dap Ung dugc cac diéu kién theo quy dinh cla phap luat vé chiing khoan
va thi truong chiing khodn. Bong thoi, khong quén ly, gidm sat cac cong ty
chiing khodn hodac céac té chirc kinh doanh, van hanh cac san giao dich chiing
khodn ma khéng dugc Uy ban ching khodn Nha nudc cap phép hoat dong.

Do vay, Uy ban Chiing khodn Nha nuéc khuyén cdo cdc nha dau tu can canh
giac va tim hiéu ky théng tin khi dugc moi tham gia dau tu vao cac loai chiing
khoan théng qua céc san giao dich chiing khoan va céac té chic trung gian
khéng dugc phap luat ching khodn quy dinh hoac thira nhéan, dé han ché nhiing
ton that co6 thé xay ra./.
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