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Co phiéu dang chua y ngay 29/10: HT1 hudng loi
dau tu cong, MSN tang toc Igi nhuan
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HT1 dugc ky vong hudng lgi tir dau tu cong va tang trudng san lugng, trong khi

MSN ghi nhén Igi nhuén tdang manh nho nhiéu mang kinh doanh khéi sac. Ngugc
lai, MCH cé du dia tang gid han ché theo dinh gid clia BVSC, dat ra yéu cau can

nhac ky trudc khi giadi ngan.

HT1 va MSN c6 dong luc tang trudéng riéng

Trong nhém c6 phiéu dugc cac cong ty ching khoan khuyén nghi, CTCP Xi
mang Vicem Ha Tién (ma HT1) va CTCP Tap doan Masan (ma MSN) thu hat su
chd y nho két qua kinh doanh cai thién. Tuy nhién, dong luc tang trudng cla hai
doanh nghiép c6 su khac biét.

VGi HT1, diém dang chu y la san lugng van tang trong giai doan thap diém tiéu
thu. Theo CTCK BIDV (BSC), quy 111/2026, doanh nghiép dat doanh thu thuan
2.269 ty dong, tang 22% so véi cung ky; 1gi nhuan sau thué thubc cé déng thiéu
s6 dat 99 ty dong, tang 16%.

LGy ké 9 thang, doanh thu thuan dat 6.390 ty dong, tdang 19%, con Igi nhuan
sau thué dat 315 ty dong, tang 67%. San lugng quy lll tang 14%, gép phan bu
dap ap luc chi phi dau vao do gia than thé gidi tang. Viéc giam no vay va kiém
soat cong ng ciling gilp doanh nghiép tiét gidam chi phi 1ai vay.
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K&t qua kinh doanh, trién vong nganh va muc dinh gia la nhiing yéu
td can can nhac khi lua chon c6 phiéu HT1, MSN va MCH.

BSC khuyén nghi mua HT1 véi gid muc tiéu 16.700 dong/cé phiéu. Trong khi do,
CTCK Bao Viét (BVSC) dua ra gid muc tiéu 15.700 dong/c6 phiéu, tuong Ung
tiém nang tang gid 16,3% trong 12 thang. BVSC ky vong doanh nghiép hudng
lgi tr dau tu cdng, vi thé tai thi trudng xi mang phia Nam va kha nang kiém soét
chi phi.

Doi véi MSN, dong luc tang trudng dén tr nhiéu mang kinh doanh. Quy 111/2026,
doanh thu thuan hgp nhat dat 37.000 ty déng, tang 74,7% so véi cung ky; loi
nhuan sau thué dat 4.552 ty dong, tang 144%.

Theo CTCK SHS, MSR ghi nhan 13i 2.147 ty déng nho gia vonfram tang manh va
san lugng cdi thién. MCH quay lai da tang trudng, trong khi WinCommerce ghi
nhan Igi nhuan tang 86%.

Ldy k& 9 thadng, MSN dat doanh thu thuan 89.118 ty dong, tang 52,7%, va |oi
nhuan sau thué 10.325 ty dong, tang 131%. Ty |&é ng vay trén von chu sé hiiu
gidm tUr 1,44 lan cu6i nam 2025 xuéng 1,3 lan.

SHS danh gia kha quan doi véi MSN, dong thoi nang du bdo doanh thu nam
2026 1én 134.700 ty dong va lgi nhuan sau thué 1én 15.100 ty dong.

MCH can can nhac du dia dinh gia




Tréi véi HT1 va MSN, c6 phiéu CTCP Hang tiéu dung Masan (ma MCH) dugc
BVSC danh gia than trong han vé kha nang tang gia.

BVSC dua ra gid muc tiéu 143.200 dong/c6 phiéu, tuong ing muc sinh 16i ky
vong 2,4% so vdi gid dong clra ngay 27/10/2026, qua dé duy tri khuyén nghi
trung lap.

Theo BVSC, MCH dang giao dich ¢ muc P/E du phéng nam 2026 la 24,7 lan, cao
hon muec trung vi 18 lan cla cac doanh nghiép trong khu vuc. Du thap hon muc
P/E trung binh mot nam cuta chinh doanh nghiép la 27,7 lan, dinh gia hién tai
van chua tao ra du dia tang gid dang ké theo danh giad clda céng ty chiing khoan
nay.

Nhin chung, HT1 c6 trién vong gan véi dau tu cong va tiéu thu xi mang; MSN
dugc hé trg béi lgi nhuan tang truéng cung tinh hinh tai chinh cai thién; con
MCH can dugc can nhac trén tuong quan gilta gid cé phiéu va tiém nang tang
trudng. Nha dau tu nén xem xét cac giad dinh dinh gi, trién vong kinh doanh va
muc dé chap nhan rui ro truéc khi gidi ngan.
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