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Fed cé thé phai tang thém lai suat dé kiém ché
lam phat
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Cha tich Fed Jerome Powell nhan dinh, cuc Dy trir Lién bang My (Fed) cé thé
phai tang thém |ai suat dé kéo lam phat xudng tir mdc con “qua cao” hién nay.

Trong bai phéat biéu tai héi nghi chuyén dé Jackson Hole cla co quan nay &
Wyoming (My) ngay 25/8, nguoi ding dau FED cho biét, nén kinh té€ My dang
tang trudng manh mé hon dy doan va cho rang lam phéat sé khéng sém gidm
xudéng muc muc tiéu 2% cua FED.

Chu tich Fed Jerome Powell & Jackson Hole - Anh: Bloomberg.

“Mac du lam phat da gidm so v6i mic dinh diém, nhung né van é mic qua cao.
Chang t6i san sang tang 1ai suat hon nita néu phu hop va c6 y dinh gilr chinh
sach & mic han ché cho dén khi lam phat gidm dan theo muc tiéu cta ching
t6i”, 6ng Jerome Powell néi va nhan manh rang luén cé su khéong chac chan va
nhac lai rang nhu cau tang 1ai suat hon nita sé phu thudc vao céc soé liéu kinh té



sé dugc cdng bo trong nhitng thang tai.

VGi nhitng d{ liéu cong bd trong mua he vua qua khi lam phat c6 xu huéng
gidm, Chu tich Powell cho biét con qué sém dé tuyén bo kinh té€ My da vuot qua
khé khan.

Theo Cuc Thong ké lao ddng My, thang 6 va thang 7 déu ching kién téc do tang
gid da gidm, vai lam phat co ban tang 0,2% mobi thang.

Tai cudc hop chinh sach gan day nhat vao thang 7, FED d& tang lai suat chuan
thém 0,25 diém phan tram 1én mc cao nhat trong 22 nam, sau khi tam ding
vao thang 6. Viéc tang lai suat da dua lai suat quy lién bang Ién mic muc tiéu
mdai tur 5,25% dén 5,5%. Pay la l1an tang |ai suat th( 11 ké tir thang 3/2022, khi
FED gilt muec 1ai suat co ban gan nhu bang 0.

Sau bai phat biéu ctia 6ng Powell, thi truong ching kién nhiéu bién déng nhung
dén cubi ngay, c6 phi€u va lai suat trai phi€u kho bac hau hét déu tdang. Nam
2022, ching khodn lao doc sau bai phat bi€u cia 6ng Powell tai hdi nghi
Jackson Hole.

Cudi phién giao dich ngay 25/8/2023, thi truong lai suat tuong lai phan
anh kha nang chua day 20% FED nang lai suat trong cudc hop thang 9,
nhung kha nang hon 50% lai suat quy lién bang (fed funds rate) sé két
thic nam 2023 é muc 5,5-5,75%, cao hon 0,25 di€m phan tram so véi
muc hién tai. Sau cudc hop thang 9, Fed con cac cudc chop vao thang
11 va thang 12.

Loi suat trai phiéu kho bac My ky han 2 nam chét phién é muc 5,08%,
cao nhat ké tu thang 6/2007. Truéc d6, loi suat trai phiéu kho bac My
ky han 10 nam ciing dat muic cao nhat 16 nam vao dau tuan nay, & muc
4,35%.
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