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Gia vang chiu ap luc giam, chuyén gia canh bao
rai ro diéu chinh con tiép dién
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Gid vang dang doi mat nguy co tiép tuc di xuéng khi dong USD manh lén, lgi
suat trai phi€u My tang va dong tién tri an chua quay lai ré rang. Cac chuyén

gia cho rang, thi trudng van trong trang thai giang co, nhung xu huéng ngan
han van nghiéng vé phia gidm néu chua vugt dugc cadc ngudng quan trong.

Gia vang dang d6i mat véi nguy co ti€p tuc diéu chinh khi nhiéu yéu to bat loi
cung lic xuat hién, tir sitc manh cia dong USD, |lgi suat trai phi€u My di 1én cho
dén tam ly than trong cla nha dau tu trudc nhiing bién dong dia chinh tri.

Theo 6ng Michael Moor - nha sang lap Moor Analytics, du bdo gid vang nhiéu
khd nang sé tiép tuc gidm trong tuan tdi, trir khi thi trudng xuat hién tin hiéu ky
thuat dd manh dé dao chiéu tang tré lai. DU vang da bat tang dang ké tir vung
day gan day, da phuc héi nay van chua du viing dé khang dinh xu hudng tang
mdai da hinh thanh.




Anh minh hoa

Ong Michael Moor cho rang, cac tin hiéu ky thuat hién cho thay thi trudng van
trong trang thai giang co, nhung rui ro diéu chinh gidm van nhinh hon néu gia
khong thé vuogt qua cdc moc cadn quan trong. Ngugc lai, néu vang but 1én ro
rang qua nhirng ngudng ky thuat then chét, thi trudng méi cé co sé dé ky vong
vao mot nhip tang manh hon.

Cung quan diém, 6ng Jim Wyckoff - chuyén gia phan tich cdp cao cua Kitco cho
biét: Gid vang va bac da gidm manh trong dau phién giao dich tai My, chi yéu
do chiu tac dong tu da tang cla chi s6 USD va lgi suat tradi phiéu Kho bac My.
“Phe mua vang va bac tiép tuc that vong khi hai thi truong nay khéng thé hut
dugc dong tién trd dn an toan, du tdm |y né trdnh rdi ro trén thi trudng van &
mUc cao va gid dau tho tang manh”, theo 6ng Jim Wyckoff.

Bén canh do, 6ng Wyckoff cho rang: Xét vé ky thuat, muc tiéu tang ké ti€p cua
phe mua la dua gia vang giao thang 4 déng clra vugt ngudng khang cu manh
5.000 USD/ounce. O chiéu nguac lai, muc tiéu gidm ngan han cta phe ban la
kéo gid xuéng dudi vung ho trg ky thudt manh 4.300 USD/ounce.

O cac mdc gan hon, khang cu trudc mat nam tai 4.700 USD/ounce va tiép theo
la 4.750 USD/ounce. Trong khi dé, vung hé trg dau tién dugc xac dinh & 4.600
USD/ounce, sau dé la muc day 4.580,40 USD/ounce. Theo danh gia cua 6ng
Wyckoff, thi truong hién ¢ muic can bang (5,0 di€ém), nhung van nghiéng nhe vé
xu huéng yéu trong ngan han.

Trong khi dé, 6ng Lukman Otunuga - Chuyén gia phan tich cap cao tai FXTM cho
biét sé theo d&i sat vung ho trg 4.600 USD/ounce, bdi gid vang hién rat nhay
cdm V@i cac yéu to nhu lam phat va ky vong 1ai suat tang cao trong boi cdnh gia
nang lugng leo thang.

Theo 6ng, néu gid vang déng cla dudi moc 4.600 USD mot cach ro rang, thi
truong cé thé Ui sdu vé vung 4.450 USD. Ngugc lai, néu git dugc méc nay, gia
c6 thé phuc hoi trd lai va huéng téi vung 4.800 USD/ounce.

DU vay, 6ng cling luu y rang vai tro “trd an an toan” cla vang c6 thé trd lai
manh mé trong trudng hop céng thang dia chinh trj leo thang, dac biét néu viéc
phong téa eo bi€n Hormuz kéo dai va gay tac dong tiéu cuc dén tang trudng
kinh té toan cau.

“Trong bodi cdnh do, Cuc Du trit Lién bang My (FED) sé phai d6i mat vdi bai toan
khé khi vira phai kiém soat lam phat, vira phai ho trg thi truong lao dong dang
c6 dau hiéu suy yéu”, 6ng Otunuga nhan dinh.




Trong tuan tdi, thi truong sé dac biét chl y dén cac dir liéu kinh té quan trong
cla My, bao gom bdo cdo viéc lam thang 3, bién ban cudc hop chinh sach cla
FED va chi s6 Chi tiéu tiéu dung cd nhan (PCE) - thudc do lam phat ua thich cua
FED. Ngoai ra, chi s6 giad tiéu dung (CPI) cling sé la yéu té quan trong anh
hudng dén xu hudng cla gia vang trong thai gian téi.
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