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Hang ty USD chuan bi "d6é bd" chitng khodn
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Trong ngan han, Maybank du bdo thi trudng nhiéu kha nang dugc ho trg bai
tam ly dén dau nang hang va hoat dong tich Iy cac c6 phiéu du diéu kién vao
ré chi so.

Trong bdo cdo cap nhat méi nhat, Chitng khoan Maybank (MSVN) dua ra
danh gia dua trén kinh nghiém tur cac thi truong gan day dugc nang hang nhu
China A shares, Saudi Arabia va Kuwait rang, qué trinh dua vao ré chi sé thudng
dugc thuc hién theo nhiéu dot thay vi mét 1an duy nhat, va khong nhat thiét
tuan theo mét 16 trinh c6 dinh hoan toan theo quy.

Trong phan 16n céc truong hgp, viéc nang hang dugc chia thanh hon hai dot
nham dam bao su 6n dinh cla thi truong trong qua trinh hap thu dong vén.

Theo théng bdo tir FTSE Russell, cadc quy chi s6 sé thuc hién mua c6 phiéu Viét
Nam theo 16 trinh 4 dot nhu sau: 21/9/2026 (ty trong 10%), 22/3/2027 (20%),
21/6/2027 (35%) va 20/9/2027 (35%).

Viét Nam c6 thé chiém ty trong ban dau khoadng 0,35-0,40% trong ré FTSE
Emerging All Cap Index, tuong (ng véi dong von thu dong udc tinh 0,8-1,5 ty
USD, trong khi dong von cha dong cé thé cao gap 3-4 lan. DU mét phan dong
von cé thé dugc gidi ngan sém, téng dong von ngoai tich Ity theo thoi gian
dugc MSVN udc tinh dat 6-8 ty USD, qua dé tao nén tdng cho mot chu ky tai
dinh gid thanh khodn mang tinh cau trdc, tuong déng véi kinh nghiém lich st
cla cac thi truong tirng dugc FTSE nang hang.




Trong ngan han, Maybank du bdo dién bién thj trudng nhiéu kha nang dugc hé
trg bai tdm ly dén dau nang hang va hoat dong tich Iy cac c6 phi€u da diéu
kién vao ré chi sé.

Khi thai di€m chinh thic duge dua vao ré dén gan, thanh khodn giao dich va ty
trong tham gia cla nha dau tu nudc ngoai sé gia tang ro rét, du cé thé xuat
hién bi€n ddng ngan han quanh céc ky co cau danh muc. Vé trung va dai han,
nhitng yéu t6 nay dugc ky vong sé gép phan nang mat bang dinh gid va cung
c6 su 6n dinh cda chi sé.

Vé co ban, Viét Nam da dap ing céc tiéu chi nang hang cta FTSE, trong dé ky
ra soat thang 3/2026 chu yéu tap trung vao cac cai thién mang tinh van hanh,
dac biét la viéc trién khai mo hinh global broker.

Theo Maybank, cai cach nay cung véi tién trinh xay dung ca ché thanh toan bu
trir trung tam (CCP clearing), dugc ky vong sé xir ly cac han ché mang tinh cau
trdc cda hé thong client-ID, qua dé cdi thién kha nang ti€p can thi trudng, giam
rdi ro thanh toan va nang cao hiéu qua thuc thi giao dich cho nha dau tu nuéc
ngoai.

Nhin xa hon, nhiing cai thién lién tuc vé ha tang thj truong - bao gdbm nang cao
chudn muc cong b6 théng tin, ma rong linh hoat gidi han sé& hitu nuéc ngoai, va
ti€én trién hudng tdi co ché thanh toan bu trir trung tdm (CCP clearing) - dang
gia tang dang ké muc do ti€ép can va tiém can chuan muc quoc té.



"Cac cai cach nay khong chi cing co6 co hdi dugc FTSE nang hang ma con ma
réng trién vong hdi nhap sau hon vao cac bd chi sé toan cau, bao gobm kha nang
nang hang Ién MSCI Emerging Markets trong dai han", bao cao néu ro.
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