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Hoa Phat (HPG) du bao lai 16.700 ty dong nam
2025, bat tang 32% so v@i cung ky
17:25 02/10/2025

C6 phiéu HPG (Hoa Phéat) cling dugc ky vong tang 11% trong boi cdnh két qua
kinh doanh khdi sac.

Chiing khoan Vietcombank (VCBS) cdéng bd bdo cdo nhan dinh két qua kinh
doanh quy lll va ca nam 2025 cho mot s6 doanh nghiép. Theo VCBS, diém nhan
chung cta quy lll [a nhiéu nganh nghé khéi sac.

M& dau, VCBS nhan dinh tang truéng tin dung toan nganh ngan hang dén cudi
quy Il dugc du bao tiép tuc tang toc, dat khodng 14% so vdi dau nam. Cac ngan
hang cé dau hiéu dich chuyén danh muc cho vay sang cdc nhém nganh c6 |gi
suat cao hon nhu bat dong san.

V&i nhém bat déng san, VCBS cho rang hai quy cu6i nam Igi nhuan chua cao do
doanh nghiép van dang xt ly phép ly, huy déng vén, trién khai du an va ban
hang. Tuy nhién, doanh sé va dong tién cta nhiéu doanh nghiép da cai thién,
du dia tang gia c6 phi€u van con.

Nhom xay dung va dau tu cong dugc danh gid khai sac; lgi nhuan quy 1l udc
tang déu khoang 20-30%. Sang quy IV, Igi nhuan cé thé duy tri 8 mat bang cao
khi cac gdi thau dugc ddy nhanh tién do.

Khi bat dong san, ha tang va dau tu cong cai thién, nhdm sat thép - nhém duoc
xem la hudéng lgi truc ti€p - dugc ky vong budc vao giai doan tang toc. Trong
nhom nay, Hoa Phat (HPG) la diém nhan.

VCBS du bdo san lugng ban thép xay dung tang trudng duong; cong thém muc
tang khodng 50% tu thép HRC sé la dong luc chinh cho tang trudng quy lll.
Cung véi thép xay dung va HRC, cdc doanh nghiép tén ma cling dugc du bdo
héi phuc.

VCBS dat ky vong san lugng ban hang cia Hoa Phat tang manh vao nhiing
thang cudi nam khi du dn Dung Quat 2 di vao hoat ddng va nhu cau néi dia cai




thién, dac biét ¢ san phdm HRC.

Doanh thu, LNST nhitng ndm gén day cta Hda Phét
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Két qud kinh doanh clia Hoa Phat

Trudc d6, dau thang 9/2025, Hoa Phat cho biét |6 cao s6 2 thudc Khu lién hop
gang thép Hoa Phat Dung Quét 2 da cho ra mé gang dau tién, hoan thanh phéan
ky 2.

Hién Hoa Phat van hanh 6 10 cao (4 10 t&r Dung Quat 1 va 2 10 tr Dung Quéat 2),
tong céng suat khodng 12 triéu tdn/nam, trong dé co6 9 triéu tdn HRC.

VCBS udc tinh san lugng quy Il cia Hoa Phat dat 2,78 triéu tan, tang 18,1% so
v3i cung ky. San lugng xuat khau du kién gidm 58%, trong khi tiéu thu trong
nudc udc tang khodng 63%. San lugng HRC cé thé tang tich cuc nho thué chéng
ban pha gid ap dung véi HRC nhap khau tir Trung Quéc - yéu t6 gilp Hoa Phat
dan gianh thi phan t&r nguén nhap khau.

Vé két qua kinh doanh, 6 thang dau nam 2025, Hoa Phat dat 73.532 ty déng
doanh thu; lgi nhuan sau thué 7.614 ty déng, tang 23% so vdi cung ky, hoan
thanh 51% ké& hoach Igi nhuan nam.

Véi dién bién thi trudng va tién do du én, VCBS du bdo doanh thu quy 111/2025
clUa Hoa Phat tang 13% so vai cung ky 1én 38.388 ty dong; lgi nhuan sau thué
khodng 3.990 ty déng, tang 32%.

Nhin cd nam 2025, VCBS du bao doanh thu tap doan tang khodng 15% so véi
nam 2024, |1én 159.959 ty dong; bién Igi nhuan gop cai thién nho gid ban tang
nhe trong khi chi phi nguyén liéu gidm, kéo lgi nhuan uéc tang 39% lén 16.722
ty dong.




Kinh doanh khdi sac, c6 phiéu HPG dugc VCBS dat gid muc tiéu 31.300 déng/c6
phiéu.

Trén thi trudng, HPG dang giao dich quanh 28.100 d6ng/c6 phi€u; mic gid muc
tiéu nay tuong Ung tiém nang tang khodng 11% so véi hién tai. HPG cling la ma
c6 thanh khoan 1én, thudng xuyén khép hang chuc triéu cé phi€u méi phién.
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