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Lai suat tang, cac doanh nghiép cé luong tién
mat I6n hudng lgi
09:30 07/07/2022

Trong bodi cdnh lam phat va lai suat tang, cac doanh nghiép cé lugng tién mat
I6n v&i ng vay it dugc ky vong sé dugc hudng lai...
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Bc sang thang By, hang lot ngan hang thng mi &bt u tng mnh & sut huy ng, trong khi mt s
“6ng In” ngan hang thuc nhém Big 4 cng rc rch thay i biu |& sut mi theo hng tng thém 0,1 im
% vi cac khon tin gi trén 12 thang.

Sliumi nht t Tng cc Thng ké cho thy, n thi im 20/06, tng trng tin dng cann kinh t at 8,51%,
cao hn nhiu so vi con s cung k nm trc [a5,47%. Tuy nhién, ti cung thi im trén, huy ng vn ca
cac t che tin dng mi ch tng 3,97%, chabng mt naso vi tc tng trng tin dng.

Theo cac chuyén gia, 1& sut huy ng s chu &p |c tng trong nm nay khi tin dng tng trng mnh m
trong giai on phc hi kinh t trong khi cac ngan hang phi cnh tranh gay gt vi cac kénh ut hp dn
nh bt ng sn va chng khoén. Ngoai ra, ap Ic Im phét tip tc hin hu trong cac thang tip theo cng la
mt trong nhng nguyén nhéan quan trng gay &p Ic 1én 1&i sut tin gi.

Trong mt béo céo hi thang Sau, Céng ty Chng khoan Mirae Asset éanh gia, CPI caVit Nam s
tng dnvali sut trai phiu cng nh l& sut ngan hang stng dn 1én. Trong bi cnh 6, Mirae Asset cho



rng khi Im phét valai sut tng, ¢ phiu cadoanh nghip cé nhiutinmt sc hng li.

Vic l& sut rc rch tng lamt tin hiu tich cc cho cac doanh nghip nganh bo him khi ngun thu nhp
chinh ca nhiu doanh nghip bo himnt vic ut trai phiu vagi ngan hang ly |&i, ngoai racng co u
t ¢ phiu, bt ng sn hay gop vn vao cong ty lién kt... nhng t trng khong In.

Trong bao cao chin Ic 06 thang cui nm va céng b, Cong ty chng khoan VNDirect anh gia,

trong giai on bnh dch vaqua, li sut cahai kénhtin gi vatrai phiu (chim khong 90% danh mc u
t ca cac cong ty bo him &gim mnh. Tuy nhién, VNDirect tin rng |18 sut ato &y vaang tng dn tr
li khi th gii vaVit Nam phc hi mnh m sau bnh dch, kéo theo nhu cu tin dng valm phét tng cao.

Davao d liu nm 2021, VNDirect c tinh [anu & sut thg 10 im ¢ bn thi li nhun ca céac cong ty
bo him thun phi nhén th nh Thg cdng ty ¢ phn Bo him Du khi Vit Nam (m&PV1), Tng céng ty
¢ phn Bo him Quani (maMIG), Tng cong ty ¢ phn Bo Minh (mad BMI) stng khong 1% vali
nhun caTp oan Bo Vit (BVH) stng 5% (80% li nhun ca BVH t nhan th/20% t phi nhan th).

Theo VNDirect, du cho vic 18 sut thp &gay nh hng xu n hiu qu u t cacac cong ty bo him, th
trng ¢ phiu vi mc tng trng nhy vt trong nm 2021 & gilp cac cong ty nay duy tri cli sut ut nnh
trong giai on bnh dch va qua.

Bc sang nm 2022, ch s VN-Index hin agim 21% t u nm. S st gim mnh nay rd rang s ¢6 nh hng
khéng tt 1én cac khon u't ¢ phiu ca cac cong ty bo him. Tuy nhién, VNDirect tip tc duy tri quan
imtich cci vi th trng ¢ phiu Vit Nam t nay cho n ht nm 2022. Cng vi li ich t xu hng & sut tng
(mcdu tc tngi chm), cdng ty chng khoan nay tin rng cac céng ty bo him stip tct ¢ li sut n nh
trong nm nay.

Bén cnh doanh nghip bo him, cac doanh nghip s hu Ing tin rong In (tin mt sau khi tr cac khon n
vay ngn hn vada hn) cng c d bdo shng li khi |& sut tng 1én.
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