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Masan Consumer dat Igi nhuian thuan phan bé
cho c6 déng 1.515 ty dong trong nia dau nam
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Vlra qua, Cong ty CP Hang tiéu dung Masan (HNX-UPCOM: MCH) c6ng b6 két
qud kinh doanh sau thang dau nam 2018.

MCH tré lai Top 3 c6ng ty dau tu xay dung thuong hiéu nhiéu nhat va viéc tung
cac sdn pham mai thanh cong trong nda cu6i nam 2017 da gilp doanh thu
thuan dat 7.338 ty dong trong nra dau nam 2018 so vGi muic 5.462 ty dong
trong nlra dau nam 2017.

Tang truédng nay dén tir tang trudng clia nganh gia vi, thuc phdm tién lgi va
ngudi tiéu dung cling dang chi tiéu nhiéu hon cho cac san pham cao cap cua
MCH. Vé linh vuc dé udng, dan dau bai nudc tang luc Wake-up 247, tang truéng
ban hang dén ngudi tiéu dung dat 32,1% nho vao mang ludi phan phoéi dugc mé
rong va stc manh thuong hiéu dugc cai thién.

Doanh thu thuan tang trong ntta dau nam 2018, nhd vao doanh thu ban hang tu
nha phan phéi dén nha ban lé tang do cac khodn dau tu vao thuong hiéu nham
kich cau tiéu dung. Chi phi ban hang gidm 40% trong ntta dau nam 2018 so
cung ky 2017, trong khi chi phi marketing tang 60%. Cac san pham mdi sé tiép
tuc la déng luc tang trudng, 6 san pham madi da dugc tung trong quy 11/2018 vai
chi phi dau tu thuong hiéu chiém gan 7% doanh thu thuan.

Viéc “cao cap hdéa” danh muc sadn pham coét 16i la mot budc di quan trong trong
bdi cdnh cac sdn pham gia vi cao cap dang déng gép 25% téng doanh thu
thuan cla nganh gia vi so véi chi 20% vao quy 11/2017. Mi ly Omachi - mot giai
phap bita an day du dinh duéng du kién sé déng gép hon 10% doanh thu cho ca
danh muc Omachi trong nam 2018.

Tang truédng cla nganh gia vi dén tu su phuc hoéi cla cac nhan hiéu coét I6i
va cac san pham cao cap mdéi tung trong nam 2017: Doanh thu thuan cua
nganh gia vi trong nra dau nam 2018 tang 41,9% lén 3.038 ty dong tir 2.141 ty




dong trong cung ky 2017. Tang truédng doanh thu dén t&r su phuc hoi ctia nhiing
nhan hiéu c6t 16i nhu Nam Ngu va Chin-su, trong dé san lugng déng gdép dén
70% vao su tang trudng, va 30% dén tir viéc tang giad ban.

Tang truéng doanh thu cac nhan hiéu chu luc déng gép 90% vao tang truéng,
trong khi cdc sdn phdm mdi (nhu Nam Ngu Nhan Vang, Nam Ngu Phd Quéc,
Chin-su Man Ma, va Tam Thai T& Thugng Hang) dong gép 10% con lai. Chién
lugc “cao cap hda” tiép tuc dang dem lai hiéu qua, khi ma mic déng gdp vao
doanh thu tlr cdc san pham cao cap (nhu nhan hiéu Chin-su, Nam Ngu Nhan
Vang, Nam Ngu PhU Quéc, Tam Thai T& Thugng Hang) tang 1én 25% trong quy
[1/2018 so vai 20% trong quy 11/2017.

Hang ton kho tai nha phan phdi trong nganh gia vi la 344 ty dong tinh dén cudi
thang 6/2018, so vGi 494 ty dong vao cudi nam 2017 va 660 ty déng vao cudi
thang 6/2017.
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Do hang ton kho khéng tang, tang truédng doanh thu ban hang dén nguai tiéu
dung (“sell-out”) la ddng luc chinh thic day téang trudng, cu thé tang trudng
sell-out vao nra dau nam 2018 la 29,6%. Ban diéu hanh udc tinh doanh thu
thuan cho cd nam 2018 sé rai vao khoang muc 6.000 dén 7.000 ty dong va diéu
nay dén tu viéc “cao cap hdéa” cac nganh hang cot 16i, tuy nhién rui ro trong




viéc phat trién sdn pham mai va viéc tung hang thanh céng c6 thé anh huéng
dén nhiing udc tinh nay.

Da tang trudng dugc duy tri trong nganh hang thuc pham tién Igi nho vao
su phuc hoi clia cac nhan hiéu c6t 16i va cac phat kién mdi cho gidi phap bita
an hoan chinh: Doanh thu thuan t&r nganh thyuc pham tién lgi tang 37,0% lén
1.996 ty dong trong ntta dau nam 2018, so véi mic 1.457 ty dong trong nira
dau nam 2017. Tang trudng san lugng la dong luc chinh thic ddy phan khic
nay, déng gop 85% vao tang trudng trong nlra dau nam.

Doanh thu thuan tlr cdc nhan hiéu cot 16i déng gép 90% tong muc tang trudng,
trong khi cdc sdn phdm mdi (nhu mi ly Omachi, Tién Vua) déng gép 10% con lai.
San pham mi ly Omachi - gidi phap cho bita an hoan chinh hién dang déng gép
10%-12% vao doanh thu cia Omachi trong nam 2018.

Tang trudng sell-out dat 31% so cung ky 2017, trong khi hang ton kho thap haon
vGi muic 138 ty dong vao thang 6/2018, so véi 172 ty dong vao cubi nam 2017
va cubi thang 6/2017. Viéc tung ra san pham mi mg&i nham vao gidi tré va

viéc ma rong sang cac loai khac nhu mi sgi cao cap sé c6 thé gép phan vao
tang trudng clia nganh hang. Ban diéu hanh ky vong doanh thu cla nganh thuc
pham tién lgi sé dat khoang 4.500 ty dong trong nam 2018.

Doanh thu va lgi nhuan trong nam 2018 dugc ky vong sé tang trudng lan lugt la
25% va 50%: Theo ké hoach du bdo doanh thu va Igi nhuan cda Ban diéu hanh
nam 2018 thi MCH dugc ky vong sé dat bién Igi nhuan gop tuong tu va dat
EBITDA trén 4.000 ty dong, tang 50% so v&i 2017. Masan Consumer dugc ky
vong sé dat Igi nhuan thuan phan bé cho c6 déng céng ty tir 3.100 dén 3.400 ty
dong. Du bdo cé thé sé gap nhiing rdi ro nhu doanh thu thap hon cla céc san
phd&m mgi va gid nguyén vat liéu dau vao co thé tang va sé anh hudng dén bién
lgi nhuan.
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