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Mét sé c6 phiéu dang chu y ngay 14/8: SHB,
VSC, HDG

06:09 14/08/2025

Cong ty chiing khoan phan tich va dua ra nhan dinh mua, ban déi véi cac c6
phi€u SHB, VSC, HDG.

Ngan hang TMCP Sai Gon - Ha No6i (SHB)

K&t qua kinh doanh quy 11/2025 ctia Ngan hang TMCP Sai Gon - Ha Noi (SHB)
cho thay su but pha an tugng vé tang truéng tin dung, hiéu qua quan tri rdi ro
va kha nang sinh 10i.

N(ra dau nam 2025, SHB dat tang trudng tin dung 14,4%, vugt muc trung binh
toan nganh. Chat lugng tai sdn dugc cai thién roé nét khi ty 1&€ ng xau gidm 34
diém co ban so vdi dau nam, trong khi ty I& bao phd ng xau tang 1én mdc cao
hon, thé hién nang luc quan tri rdi ro hiéu qua.

Loi nhudn trudc thué theo Quy
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K&t qud kinh doanh clia SHB dugc SHS du béo kha quan trong 6 thang
cudi nam 2025

Bién 1ai rong (NIM) cla SHB trong quy Il dat 4,76%, tang 54 diém cao ban so véi
guy trudc - mdc tang trai ngugc xu hudng giam chung cdia nganh ngan hang.



SHS ly giai, két qud nay dén tur chién lugc tap trung tin dung vao linh vuc bat
dong san véi ky han trung va dai han, thay vi cht yéu cho vay mua nha nhu
nhiéu ngan hang khac clung phan khc.

Thu nhap ngoai lai trong 6 thang dau nam tang 163% so véi cung ky, nho su cai
thién & cdc mang dich vu, kinh doanh ngoai héi, chirng khoan va thu nhap khac
tr xr ly ng xau. Riéng thu hoi ng xau dat 430 ty déng, tang 51% so v&i nam
trudce. Viéc luat héa Nghi quyét 42 dugc ky vong sé tao hanh lang phap ly viing
chac, gilp SHB tiép tuc day nhanh tié€n trinh x{ ly ng, cing cé nén tang tai
chinh.

Chuing khoan Sai Gon - Ha No§i (SHS) danh gid hé sé P/B clia SHB hién chi 1,11
lan, thap hon nhiéu so véi mic trung binh nganh 1,57 lan, cho thay cé phiéu
dang dugc dinh gia thap. V&i hiéu qua hoat déng hién tai, SHB dugc ky vong sé
dugc thi truong téi dinh gid cao hon.

Ngan hang cling da dugc chap thuéan tang von diéu |é théng qua phat hanh co
phi€u tra co tic ty |é 13%, du kién thuc hién trong quy 111/2025. Ngoai ra,
thuong vu chuyén nhugng SHB Finance dang dugc ti€én hanh, du kién hoan tat
thanh toan vao giai doan cu6i 2025 - 2026, mé ra nguon luc tai chinh b6 sung
cho ngan hang.

SHS ky vong SHB sé tiép tuc ghi nhan két qua tang truéng cao trong 2 quy cudi
nam 2025, nhd mic nén thap clia nam trudc va déng luc tir cdc hoat déng kinh
doanh co6t 10i.

CTCP Container Viét Nam (VSC)

LGy ké 6 thdng dau nam 2025, CTCP Container Viét Nam ghi nhan doanh thu
thuan 1.489 ty dong, tang 14% so véi cung ky. Lgi nhuan trudc thué dat 312 ty
dong, tang manh 54%, hoan thanh lan lugt 53% va 78% ké& hoach nam. Diém
sang ndi bat la doanh thu tai chinh tang trudng nho danh muc ching khoan dau
tu khai séc, duge du bao tiép tuc ho trg két qua kinh doanh nda cuéi nam.




KET QUA KINH DOANH
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Ngudn: VSC, DSC tong hap
Két qud kinh doanh cac quy gan day cta VSC

Dang chu y, VSC da thodi 10% von tai CTCP Cang Xanh Vip (VGR) trong thang 7
va ti€p tuc chao ban thém 10% von tr ngay 11/7 dén 1/8/2025. BDéng thai nay
nham dap ang quy dinh méi theo Théng tu 19/2025/TT-BTC, dong thoi mang lai
khodn thu du kién khoang 600 ty dong, tao Igi nhuan dot bién trong quy lll. Sau
khi hoan tat, VSC van gitr 54,35% von tai VGR.

Bén canh do, doanh nghiép tiép tuc mé réng hé sinh thai logistics thong qua
viéc nang sé hitu tai CTCP Van tai va Xép d& Hai An (HAH) 1én 15,3%. HAH hién
mé& rdng manh cac tuyén van tai ndi A, tao co hdi gia tdng ngudn hang cho céac
cang & Hai Phong. Theo ddnh gid cla Ching khoan DSC, viéc tang sé hiru nay
vlra gitp VSC gidm ap luc canh tranh, vira ciing c6 chudi dich vu khép kin tir
cdng dén van tai, nang cao suc canh tranh dai han.

Tap doan Ha b6 (HDG)



Ching khoan BIDV (BSC) vira nang gia muc tiéu c6 phiéu Tap doan Ha P6
(HDG) 1én 32.300 dong/cp, tang 14% so véi du bao trudc dé va chuyén tur
khuyén nghi mua sang nam gitt. Diéu chinh nay dén tir mot loat thay déi tich
cuc: Tang gid ban du dn Charm Villas 3 tir 100 triéu |én 145 triéu dong/m?, bo
sung du an dién gié Hong Phong 4 vao ké hoach va thdo g& phap ly cho du an
Phan Dinh Giét.

Vé trién vong, HDG du kién dua vao van hanh du an thay dién La Trong (22MW)
trong nra cudi nam 2025, gép phan mé rong danh muc nang lugng. Du dn Hong
Phong 4 nhiéu khd nang dugc hoan nhap du phong 530 ty déng va tiép tuc ban
dién véi gid chuyén tiép 1.185 dong/kWh - muc cao hon ky vong truéc day. Du
an Charm Villas 3 du kién ban giao 20 can, ghi nhan khoang 260 ty dong loi
nhuan rong trong ntta cu6i nam. Ngoai ra, du &n Phan Dinh Giét (2,24ha) dugc
hudng co ché thi diém theo nghi quyét 175/2024/QH, hira hen la dong luc tang
trudng trong tuong lai.

KQKD 2023 2024 2025F 2026F
Doanh thu thuin 2,882 2,718 3,200 3,675
Lgi nhuan gop 1,716 1,591 1,945 2,341
NPATMI 719 352 883 1,338
EPS 1,944 952 2,386 3,616

BSC du phdéng két qua kinh doanh clia HDG giai doan 2025-2026

BSC du bdo nam 2025, HDG dat doanh thu 3.200 ty dong, tang 18% so v4i cling
ky; 13i rong dat 883 ty dong, tang 151%. Doanh thu bat dong san du kién dat
752 ty dong (tang 82%) nho ban giao Charm Villas 3; doanh thu nang lugng dat
2.013 ty dong (tang 10%) nha diéu kién thay van thuan loi.

So v6i du bdo trudc, BSC tang 6% Igi nhuan nam 2025 va 50% Igi nhuan nam
2026, lan lugt 1én 883 ty dong va 1.338 ty dong. Cac yéu té hod trg chinh la gia
ban Charm Villas 3 cao hon ky vong va viéc loai bd trich lap du phong tai Hong
Phong 4 tir 2026, thay bang hoan nhap du phong hang nam.

Tuy nhién, BSC cling luu y 2 rui ro Ién: Thoi tiét cuc doan anh hudng dén san
lugng thay dién va kha nang phuong an xt ly tranh chap gid FIT véi EVN khéng
dugc théng qua.

Minh Minh (t/h)



