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Nganh ban Ié: Trién vong tang truéng trong baoi
canh tiéu dung phuc hoi
08:50 19/10/2025

Chinh sach kich cau tiéu dung, dac biét la gidm thué VAT xu6ng 8% cho hang
hda thiét yéu, da tao ra dong luc hé trg quan trong cho nganh tiéu dung, ban |é.
Trong buc tranh nay, Masan (HOSE: MSN) néi bat khi chi sau 9 thang da du béo
hoan thanh 90% ké hoach Igi nhuadn nam 2025, ciing c6 niém tin vao trién vong
tang truédng cda nganh.

Surc cau ndi dia thuc day co phiéu ban lé

SSI| Research vira cong bd bdo cdo udc tinh két qua kinh doanh quy 111/2025 cula
42 cbng ty trong pham vi nghién c(u, ghi nhan su hoi phuc ré rét trong bic
tranh Igi nhuan. Theo d6, Igi nhuan cac doanh nghiép niém yét nay duoc du bdo
tang 26,9% so véi cung ky, cao hon nhiéu muc tang truéng 14% dat dugc trong
na dau nam. Tang trudng lgi nhuan so véi quy 11/2025 dat 2,1%. Trong boi
canh nay, nhédm c6 phiéu ban |é - tiéu dung ndi Ién nhu Mot diém sang khi
hudng lgi truc ti€p tir chinh sach kich cau va su gia tang chi tiéu cta ho gia
dinh.




Chinh pha da gidm thué VAT t&r 10% xudng 8% doéi véi hang hda thiét yéu, ap
dung tUr thang 7/2025 dén hét nam 2026, qua do truc ti€p hoé trg sic mua cla
ngudi dan. Khi tiéu dung noi dia hién chiém hon 60% GDP, dong thai nay khbéng
chi gitp duy tri da phuc héi ngan han ma con tao nén tdng cho tang truéng bén
ving. Bén canh yéu té chinh sach, su dich chuyén t&r chg truyén théong sang
kénh ban |é hién dai ti€p tuc la dong luc dai han, giip doanh nghiép mé rong thi
phan va cdi thién bién Igi nhuan.

Doanh nghiép ban Ié: Hoan thanh 90% ké hoach loi nhudn nam sau 9
thang

Theo thong tin tir doanh nghiép, trong 9 thang nam 2025, Masan (HOSE: MSN)
udc dat Igi nhuédn sau thué trudc Igi ich c6 dong thi€u s6 (NPAT Pre-MI) vuot
90% so va&i ké hoach Igi nhuan kich ban co sé nam 2025. K&t qua nay cho thay
Masan dang di diung 16 trinh, véi du dia dé bt phé trong quy IV, giai doan cao
diém tiéu dung cudi nam, qua dé cung c6 trién vong hoan thanh va cé thé vuot
muc tiéu cd nam.

Dong luc quan trong dén tir WinCommerce (WCM) - chubi ban 1é véi han 4.200
clra hang trén toan quoc, trong dé 75% clra hang md mdi & néng thon. WCM ghi
nhan doanh thu hon 25.000 ty dong (+16,1% so v4i cung ky) trong 8 thang dau
nam, riéng thang 8 dat 3.573 ty dong (+24,2%). K&t qua nay phan anh sic bat
manh mé cua tiéu dung néi dia va hiéu qua cia md hinh ban Ié hién dai.



Masan MEATLife (MML), cong ty thanh vién thudc hé sinh thai Masan, cling duy
tri tang trudng tich cuc sau giai doan tai cau trdc. Thang 8/2025, MML tiéu thu
14.007 tan san pham (+12,9%), doanh thu dat 999 ty dong (+11,1%), Igi nhuan
sau thué tang 60,5% lén 35 ty dong. Cac chi s6 EBIT va EBITDA déu cai thién,
cho thay hiéu qua van hanh va bién Igi nhuan dang dugc cing c6. Pay la minh
chimng cho xu huéng nguoi tiéu dung dich chuyén sang cac san pham cé thuong
hiéu, an toan va minh bach nguén goc.

Ngoai ra, Masan High-Tech Materials huédng lgi tUr gid vonfram héi phuc, trong
khi Phic Long ti€p tuc day manh ban hang va nang cao trai nghiém khéach
hang. Masan Consumer dugc ky vong phuc héi manh t&r nam 2026 khi thi
truong FMCG 6n dinh trd lai.

Trién vong dai han ctia nhém béan [é

Theo bao cao cap nhat thang 9/2025, Ching khoan Bao Viét (BVSC) duy tri
khuyén nghi OUTPERFORM vd@i gid muc tiéu 106.000 dong/cé phiéu cho MSN,
cao hon dang k€& so véi thi gid. BVSC danh gid dong luc tang truéng cia MSN
dén tir sy cdng hudng gilra WinCommerce, Masan MEATLife, Masan High-Tech
Materials va Phuc Long.
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Tuy nhién, cac chuyén gia cling luu y nhitng thach thic trong ngan han: canh
tranh gay gat trong nganh ban 1&, bién dong chi phi nguyén liéu - van hanh,
cung cac quy dinh méi nhu hdéa don dién tir c6 thé tao ap luc cho doanh nghiép.
Diéu nay doi hdi doanh nghiép phai vlira duy tri téc d6 ma rong, vira toi uu van



hanh dé bao toan bién lgi nhuan.

Nhin vé dai han, stc cau ndi dia, cung qua trinh dich chuyén sang kénh ban Ié
hién dai, dugc du bdo sé ti€p tuc duy tri vai tro dong luc tang trudng. Do dé,
nhém c6 phi€u ban |1é van dugc gidi phan tich danh giad la mot trong nhirng diém
dén hap dan cta dong tién trén thi truong ching khoan Viét Nam giai doan cudi
2025 - dau 2026.
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