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Nhiéu doanh nghiép s& hitu ton kho chiém hon
50% tong tai san
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Tinh dén cubi quy 111/2025, téng ton kho clia 104 doanh nghiép bat dong san
niém yét trén HOSE, HNX va UPCoM dat gan 499.000 ty dong, tang 26% so vdi
dau nam, muc cao nhat tir truéc dén nay.

Trong dé, Céng ty C6 phan Tap doan Dau tu Pija 6¢c No Va (Novaland, HOSE:
NVL) ti€p tuc dan dau toan nganh véi gia tri ton kho 152.285 ty dong, tang hon
5.600 ty déng so véi dau nam, chu yéu nam & cac du an dang xay dung nhu
NovaWorld Phan Thiét, NovaWorld H6 Tram va Aqua City.

Trong s6 nay, hon 145.000 ty dong la bat dong san dé ban dang xay dung, con
lai hon 7.300 ty dong la sdn phdm hoan thanh. Novaland cling dung hon 61.700
ty dong hang tén kho lam tai san bao dam cho céc khodn vay, trong khi téng ng
tai chinh ¢ muic 64.283 ty dong, thuéc nhém cao nhat nganh.




Cac doanh nghiép cé ty trong tén kho chiém
trén 50% tong tai san tai 30/09/2025 (bvt: Ty dong)

Ma CK Hang ton kho Tongtaisan Ty trong HTK/ TTS

HLD 2,128.0 2,395.7 89%
PVR 692.8 976.2 71%
KDH 23,086.4 33,080.9 70%
RGG 3,629.0 5,250.1 69%
VRC 1,199.2 1,746.2 69%
CKG 3,434.7 5,024.4 68%
CsC 1,460.8 2,159.6 68%
LAI 905.3 1,371.2 66%
NVL 152,285.4 239,574.8 64%
HU4 378.9 602.2 63%
NLG 17,851.6 28,387.0 63%
PDR 14,977.3 24,2455 62%
UNI 569.9 958.4 59%
vC3 1,667.9 3,002.4 56%
TAL 7,263.6 13,096.4 55%
SJS 4,351.6 8,045.6 54%
C 4,179.6 8,206.5 51%

Dong thoi, nhiéu doanh nghiép khac cling s& hiru mdc tén kho hang chuc nghin
ty dong nhu Coéng ty C6 phan Dau tu va Kinh doanh Nha Khang bién (HOSE:
KDH) dat 23.100 ty dong, tang 4%; Cong ty C6 phan Dau tu Nam Long (HOSE:
NLG) dat 17.800 ty dong, gidam 1%; Cong ty C6 phan Phat trién Bat dong san
Phat Dat (HOSE: PDR) dat gan 15.000 ty dong, tang 6%; Tap doan Dat Xanh
(HOSE: DXG) dat hon 14.600 ty dong, tang 9%.

Trong nhém bat déng san khu céng nghiép, Tong Cong ty Phat trién D6 thi Kinh
Bac (HOSE: KBC) c6 murc tang an tugng khi lan dau ddng dau nhém véi ton kho
hon 25.000 ty dong, tang 81% so vGi dau nam. Gia tri chd yéu dén tir du an Khu
do thi va dich vu Trang Cat (tdng 92% lén 16.200 ty dong) va Khu coéng nghiép
Loc Giang (tang gan 25 lan). Téng Cong ty Dau tu va Phat trién Cong nghiép -
Becamex IDC (HOSE: BCM) ding ngay sau véi hon 22.200 ty déng ton kho, tang
5%, cha yéu lién quan chi phi xady dung ha tang, gidi phdng mat bang va quyén
st dung dat.

Cé 17 doanh nghiép c6 ton kho chiém trén 50% téng tai san, trong dé dan dau
la Cong ty C6 phan Dau tu va Phat trién Bat déng sdn HUDLAND (HNX: HLD) véi



ty 1& 89%, tuong duong hon 2.100 ty déng. Cong ty C6 phan Tap doan Dau tu
Regal Group (UPCoM: RGG) cé 3.600 ty dong ton kho, chiém 69% téng ngudn
von. Cong ty C6 phan Bat déng san Taseco (HOSE: TAL) va Cong ty Co phan
Song Pa 1.01 - S) Group (HOSE: SJS) cling thuéc nhém nay, véi ty 1& lan lugt
55% va 54%.

Bén canh d6, mot s6 doanh nghiép cé bién dong dac biét. Cong ty C6 phan Dia
o0c Sacom (UPCoM: SLD) tang ton kho hon 200 lan 1én hon 9 ty déng do chi phi
san xuat kinh doanh d& dang tdng manh khi bat dau du 4n mdai. Céng ty C6
phan Dau tu Van Phu - Invest (HOSE: VPI) tang 84% ton kho 1én 5.400 ty dong,
chu yéu do phat sinh tai du an Vlasta Thay Nguyén. Ngugc lai, Téng Céng ty
Pau tu Phat trién Nha va D6 thi Nam Ha No6i (HOSE: NHA) gidm 56% ton kho,
Xuéng con 41 ty dong nho gidm chi phi dé dang tai cac du an

MU(c ng vay cla nhiéu doanh nghiép bat ddng san tang manh trong 9 thang dau
nam 2025. MOt s6 don vi ghi nhan ng vay tang gap nhiéu lan so véi dau nam,
nGi bat nhu BV Land (HNX: BVL) tang 2,9 l1an, Nam Mé Kong (UPCoM: NMQ) tang
2,3 lan, BGI Group (UPCoM: BGI) tang gap do6i. Nhitng doanh nghiép khac cling
c6 ng vay tang tlr 10% dén 74%, trong dé Vinhomes (HOSE: VHM) tang 74%, Tai
chinh Hoang Huy (UPCoM: HHC) tang 94%, S) Group (HOSE: SJS) tang 58% va
Khang Dién (HOSE: KDH) tang 39%.
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