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Bén canh két qua kinh doanh c6t 16i tich cuc, Sabeco (SAB) con thu vé 741 ty
dong tién 13i tién gli chi trong 9 thang, tuong duong hon 2,7 ty dong moi ngay.

Téng CTCP Bia - Rugu - Nudc gidi khat Sai Gon (Sabeco, HoSE: SAB) vira c6ng
bd bao cdo tai chinh quy 111/2025 véi doanh thu thuan dat 6.437 ty dong, gidm
16% so véi cung ky. Tuy nhién, lai rong tang hon 21% lén 1.360,5 ty dong -
muc cao nhat trong 13 quy gan day.

n:; KHOAN MUC T.:,,:::g Quy 3 Ky 09 thdng két thic ngay 30/09
2025 2024 2025 2024
1 Doanh thu ban hang va cung cép dich vy 17 6,509,183,589,271 7,737,388,215,382 19,276,016,061,126 23,115,627,413,647
2 Céc khoan giam trir doanh thu 17 72,606,021,283 67,279,614,677 224,376,427,311 175,721,203,907]
10 53:"_"0‘2';" thudn vé ban hang va cung cép dich vy (10 17 6,436,577,577,988 7,670,108,601,205 19,051,640,533,815 22,039,906,119,740
11 Gia vén hang ban va dich vu cung cip 18 4,050,234,333,036 5,391,809,712,720) 12,345,167,695,982 16,121,036,277,759
20 |  Lginhuan gép (20 =10 - 11) 2,386,343,244,957 2,278,208 888,485 6,706,472,837,833 6,818,869,841,981
21 Doanh thu hoat déng tai chinh 19 251,611,132,941 253,590,755,449) 749,939,702, 750) 798,591,131,867]
22 | Chi phitai chinh 20 (78,186,630,167) 12,464,565,152 28,042,076,718 26,275,581,133
23 | - Trong do: Chi phi li vay 7,207,682,237 6,169,631,263 26,864,523, 605 22,568,007, 181
4] Ehanldirong cOng iyl ketva coretrkinb doanh 61,265,151,083 50,860,754,308) 147,883,904,207 67,371,108,729
déng kiém soat
25 |  Chi phibén hang 21 981,288,337,744) 867,894,877,500) 2,696,548,838,153 2,612,156,015,015
26 | Chiphi quan Iy doanh nghiép 22 233,280,188,525] 224,468,201,063 719,855,200,083) 608,507,230,321
30 | Loi nhuén thuin tir hoat déng kinh doanh 1,562,857,632,874 1,477,832,754,527) 4,159,850,320,835 4,433,893,256,108)
31 Thu nhap khac 23 139,404,397,215] 4,485,921,047 145,582,446,505} 12,392,029,052
32 | Chiphikhac 24 6,473,444,837 11,260,561,181 25,934,144,124 38,063,405,564
40 | Két qua tir cac hoat ddng khac (40 = 31 - 32) 132,930,952,378] (6,774,640,134), 119,648,302,381 (25,671,376,532)
50 Loi nhusn ké todn truréc thué (50 = 30 + 40) 1,695,788,585,252] 1,471,058,114,393 4,279,498,632,218 4,408,221,878,576
51 Chi phi thué TNDN hign hanh 306,674,578,077 205,901,232,943 739,580,722,560 831,542,160,170)
52 |  Loiich thué TNDN hodn lai {14,610,985,986) 13,707,158,364 85,881,391,308 72,676,855,353)
60 l5'1°" ';'21;"?“ sau thué thu nhap doanh nghigp (60 = 50 - 1,403,724,992,261 1,161,359,723,086 3,454,036,518,339) 3,504,002,864,053
Trong dé:

61 Loi nhuén sau thué cila Céng ty me 1,360,541,153,913) 1,119,097,179,306 3,361,151,207,892) 3,364,654,524,702)
62 Lei nhuén sau thué chia cd déng khéng kiém soat 43,183,838,348 42,262,543,780| 92,885,31 7 — 139,348,339,351
70 Lai co ban trén cd phiéu (*) y 1,032 849) ﬁ%‘ 2,552

Két qud kinh doanh quy 111/2025 cla Sabeco

Pa tang lgi nhuan nay chud yéu dén tur khd nang ki€m soat giad von hiéu qua. Gia
von hang ban trong ky gidm manh 24,9%, xuéng 4.050 ty déng, qua do gilp loi
nhuan gop tang 5% so véi cung ky, dat 2.386 ty dong.

Bién lgi nhuan gop theo dé dugc cai thién ro rét, tr 29,7% trong quy 111/2024 1én
37,1% - muc cao thi hai trong lich s&r hoat dong clia Sabeco, chi sau giai doan
dinh hon 45% cach day hon mot thap ky. Theo gidi trinh, két qua nay cé duogc
nho gid nguyén vat liéu dau vao nhu malt, gao gidm va hiéu qua st dung




nguyén liéu dugc nang cao.

Ngoai ra, két qua chung con dugc ciing cb bdi déong goép tur cac hoat dong ngoai
c6t 16i: Chi phi tai chinh ghi am 78,2 ty dong (trong khi cung ky ghi nhan chi phi
12,5 ty dong) va lgi nhuan khac dat 132,9 ty déng, trong khi cung ky 16 6,8 ty
dong. Sabeco cho biét chi phi tai chinh giam manh la nh& hoan tat viéc phan bé
gid mua cula thuong vu hgp nhat Sabibeco.

Trong van ban giai trinh, Sabeco ly gidi viéc doanh thu gidm chu yéu do san
lugng tiéu thu yéu va anh hudng ké todn tur qua trinh hgp nhat Sabibeco
(chuyén tur cong ty lién két thanh céng ty con).

LGy ké 9 thang, Sabeco ghi nhan doanh thu 19.052 ty dong (-17% YoY), loi
nhuan sau thué gan nhu di ngang & muc 3.454 ty dong. Véi két qua nay, cong
ty da hoan thanh 43% ké& hoach doanh thu (44.819 ty dong) va 71% chi tiéu lgi
nhuan nam (4.835 ty dong).

Doanh nghiép cho biét, doanh thu gidm con do yéu té mua vu, khi TEt Nguyén
dan 2025 dién ra s6m hon nam 2024, trong khi thi truong canh tranh gay gat va
Sabibeco phai chiu tdc dong tir thué tiéu thu dac biét sau khi hgp nhat. Bén
canh dé, thu nhap 1ai tién gli cd gidm nhe, con chi phi ban hang va chi phi quan
ly tang. Du vay, Igi nhuan tur cong ty lién doanh va thu nhap khac tang da bu
dap phan suy giam, gilp két qua chung van duy tri tich cuc.

Tinh dén cubi quy 111/2025, téng tai sdn cha Sabeco dat 31.335 ty dong, gidm
nhe so véi dau nam. Trong dé, tién gui ngan hang chiém ty trong 16n véi hon
20.000 ty dong, tuong duong 64% tong tai san. Lai tién gli trong 9 thang dat
gan 741 ty déng, binh quan modi ngay Sabeco mang vé khoang 2,7 ty déng.
Hang ton kho gidm 12%, con 1.744 ty dong, chl yéu nho cat giam nguyén vat
liéu va thanh pham.

T6éng du ng vay cla cbng ty chi & mdc 341 ty dong, giam 18% so véi dau nam.
Khodn phai trd ngan han khac cling gidm manh 71%, con 1.008 ty dong, do
Sabeco gan nhu da hoan tat chi trd c6 tirc. Nguogc lai, thué va cac khodn phai
ndp Nha nudc tang Ién 2.214 ty dong, cao hon 68% so v4i dau nam, phan anh
hiéu qud hoat dong dugc cai thién va nghia vu thué gia tang theo két qua kinh
doanh tich cuc.
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