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Thi truong chung khoan Ién nhat thé giéi vua
trai qua thang 10 toi té nhat trong 5 nam
23:12 28/10/2023

Thi truong ching khodn 16n nhat thé gidi vua tradi qua thang 10 t6i té nhat trong
5 nam qua khién nhiéu nha dau tu chan nan rut lui

Khdo sat cla cac nha quan ly chuyén nghiép cho thay, cdc nha dau tu da “théo
chay” khoi thj truong, cé phi€u bi ban thdo xudng muc thap nhat ké thj truong
gau nam 2022. Cac quy phong h6 vira ddy manh ban khong cé phi€u don |é
trong tuan th(r 11 lién tiép. Rat kho tim dugc nguoi bat day thi trudng khi S&P
500 giam hon 1% 5 lan khac nhau trong thang 10 va day chi s6 nay rai vao
pham vi diéu chinh sau phién giao dich 27/10.

Chi bdo bién dong cla Nasdaq dao dong gan muic cao nhat ké tir thang Ba. Sau
khi Iinh vuc c6ng nghé cé nhiéu tién trién nho bdo cdo tai chinh tich cuc tir
Amazon, Intel, Nasdaq da két thic 02 tuan gidm to6i té nhat trong nam nay. Thé
nhung, thdng 10 van chua két thdc va diéu toi té hon cé thé van & phia trudc.

Bigger Price Swings
Ten-year daily moves have often surpassed 10 basis points in recent months
BUS Generic Govt 10 ¥r 18
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Anh minh hoa (Anh: internet)

MOt cudc tham do cua National Association of Active Investment Managers cho
thay rdi ro dang quay trd lai mdc thang 10/2022. Goldman Sachs thi nhan dinh




viéc cac nha dau co chuyén nghiép tang cudng ban khéng trong gan 03 thang
da la muc dai nhat ké tir khi dir liéu dugc thu thap.

Chi s6 Bién dong CBOE (VIX) - dugc goi la thudc do ndi sg hai trén Pho Wall, da
gilr trén moc 20 trong tuan thi hai lién tiép sau khi & dudi ngudng hon 100
ngay. Trai phi€u trong nhitng ngay qua khién cac nha dau tu cé thém ly do d€ lo
lang rang trong bdi canh su bién déng hon 10 diém co ban vao th Tu va th(
Nam cé thé gay thém ap luc cho mua bdo cdo tai chinh, cac céng ty khéng dat
dugc udc tinh sé bi dnh hudng nang né.

Matt Maley - chién lugc gia trudng tai Miller, Tabak + Co, cho biét: “Véi lgi suat
cao hon nhiéu so véi sau thang trudc, thi trudng chiing khoan sé phai giam
xuéng muc dinh gid phu hgp hon véi muc lich si”. “Loi suat tdng manh nhu gan
day ké tir nam 1982 sé mang téi van dé cho c6 phiéu”, nha phéan tich cap cao
Edward Moya cla cong ty phan tich va d{t liéu Oanda cho biét.

Mat khac, theo Bloomberg, cac chién lugc gia tai Barclays danh gia ty 1é dau tu
vao c6 phiéu thap hon cling céac tin hiéu ky thuat lac quan dang lam tang kha
nang xay ra mot dot phuc hoi cudi nam. D6 la thong diép da dugce lap lai trudc
dé cua Bank of America va Deutsche Bank. Callie Cox tai eToro cling danh gia:
“NoOi sg hai khién cac nha dau tu khong thoai mai nhung dé la tin hiéu lanh
manh trén thi truong. Néu cac nha dau tu chuan bi cho diéu t6i té nhat, ho sé
gidm kha nang ban thdo néu tin tlrc xau xuat hién”.

Tat nhién, viéc du dodn cac cl ngoat cua thi truong la khéng thé. Trong baoi
canh cac nha dau tu dang l1ang nghe théng diép 13i suat cao hon trong thai gian
dai hon cta Fed va céac chi sé lam phat quan trong van con néng, tam ly tiéu
cuc cling la diéu hop ly. Viéc Fed thu hep bang can déi ké toan véi toc dd nhanh
chéng da gay ap luc Ién cac nha dau tu dang tim ki€Em manh maéi vé viéc lgi
suat co6 thé tang cao dén muc nao.

Peter van Dooijeweert, chuyén gia phong ho6 tai Man Group cho biét: “Lai suat

cao haon trong thoi gian dai hon va cac dau hiéu lam phat gan day cho thay trai
phi€u sé khéng sé6m 6n dinh. FED tang |ai suat sé lam gidm kha nang vay vén,

khd nang phuc hoi cia doanh nghiép”.

Ha Tran (t/h)




