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Thi truong ching khoan: Nhiéu co héi nhung
gia tang bién dong
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Thi truong chiing khodn vlra trai qua tuan giao dich dau tién cda quy 111/2023
day bién dong. Trong béi kinh té vi mé cia Viét Nam ngan han van con nhiéu
thach thidc va Chinh pht da ban hanh mot loat gidi phap ho trg théng qua chinh
sach tai khda va tién té, gidi phan tich cho rang, thi trudng ching khoan van
con nhiéu co hoi, nhung sé gia tang bién dong va c6 tinh chon loc cao. Pong
thoi mua bdo cdo ban nién sé la giai doan nha dau tu doi chiéu dugc gilta ky
vong va thuc té.

Nhiéu co hdi nhung gia tang bién déng

Thi truong ching khoan Viét Nam dang budc vao chu ky chuyén dong tich cuc
hon chi yéu do dong luc phuc hoéi tlr vung day, dugc dan dat béi mot loat giai
phap hoé trg cta Chinh phd théng qua chinh sach tai khda va tién té. DU vay,
Céng ty c6 phan Ching khoan SSI cho rang, kinh té vi md clda Viét Nam ngan
han van con nhiéu thach thic, do tac déng tu su suy yéu cla cac nén kinh té
I&n, tiéu dung trong nudc cham.

“V&i xu hudng tang trudng lgi nhuan theo quy cla cac doanh nghiép trén san
chiing khodén, SSI nhan thay quy 1V/2022 va quy 1/2023 tang trudng am lién
ti€p, tuy nhién toéc doé gidam da cham lai va dén quy 11/2023 tdoc db gidm cula loi
nhuan cé thé sé ti€p tuc thu hep, khi nhiéu doanh nghiép 16n dau nganh bat
dau cé su cdi thién lgi nhuan ngay trong quy 11/2023 va thi truong cling khéng
chiu ap luc nén so sanh cao & quy cung ky nam 2022. Pay la yéu t6 dang ké
nang dd thi truong ti€p tuc xu hudng tich cuc hién tai”, theo SSI.
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Giai doan doi chiéu gilra ky ;/ong va th
khoan. (Anh minh hoa).

Tuy nhién, SSI nhin nhan thi trudng van con nhiéu cg hoéi, nhung sé gia tang
bién déng va c6 tinh chon loc cao do mua bao cdo ban nién sé la giai doan nha
dau tu doi chiéu dugc gilra ky vong va thuc té.

Cobng ty c6 phan Chiing khoan VNDIRECR (VNDIRECT) cho rang, thi truong dang
budc vao mua bdo cédo két qua kinh doanh quy Il véi nhiéu gam mau xam.

Nhiéu dy bdo cho rang thi truong cé thé ti€p tuc ghi nhan mét quy tang trudng
lgi nhuan kém tich cuc, trong boi canh GDP Viét Nam tang trudng thap trong
quy 11/2023, thi trudng bat dong san “déng bang” va mat bang i suat cho vay
du c6 gidm, nhung van dang & muc cao so vdi giai doan nam 2021 va nla dau
nam 2022.

Bé&n canh dg, nha dau tu cling can than trong trong boi canh Igi suéat trai phiéu
Chinh phu My dang cé nhip tang kha manh gan day, bdo hiéu kha nang cao Cuc
Du trit Lién bang My (Fed) sé tang lai suat diéu hanh trong cudc hop sap toi
dién ra ngay 25-26/7.

Trudc ap luc Cuc Dy trit Lién bang My tang |ai suat, ty gid VND da cé bién dong
khd manh trong 2 tuan gan day, diéu nay cé thé khién Ngan hang Nha nudc
Viét Nam phai luu tam dén va can nhac than trong hon trong nhing budc di ndi
I6ng chinh sach sap tdi. Trong ngan han, VNDIRECT cho rang yéu t6 co hdi va
rdi ro chua thuc sy nghiéng vé bén nao.

Ching khoan thé giéi di xuéng



Tuén qua, ba chi s6 chiing khoadn My clung giam diém, sau khi khép lai nira dau
nam v4&i muic tang manh. Chi s6 téng hop S&P 500 gidm khodng 1,2%, chi s6
cong nghiép Dow Jones gidm gan 2% va chi s6 cong nghé Nasdag Composite
gidm 0,9%.

Céac chi s6 chiing khodn My gidm diém phién cudi tuan 7/7, khi cac nha dau tu
danh gid bdo cdo viéc lam cta My cho thay mdrc tang truédng yéu hon du kién va
cho thém céc s6 liéu kinh té va bao cdo Igi nhuan doanh nghiép sé dugc cong
bé trong nhiing tuan téi.

Chot phién cudi tuan, chi s6 Dow Jones gidm 0,55% xuéng 33.734,88 diém. Chi
s6 S&P 500 giam 0,29% xu6ng 4.398,95 diém va chi s6 Nasdaq Composite gidm
0,13% xu6ng 13.660,72 diém.

Fed van dugc cho la sé tang 1ai suat tai cudc hop trong thang nay, sau khi dirng
tang 1ai suat trong thang 6, khi tang trudng viéc lam van vugt téc do trong mot
thap ky truéc dai dich.

Tai chau A, céc thi trudng chiing khodn sut gidm trong phién giao dich chiéu 7/7
sau mot loat s6 liéu ciing c6 ky vong Cuc Du trr Lién bang My (Fed) sé tiép tuc
tang lai suat dé kiém ché lam phat.

Trong phién nay chi s6 Nikkei 225 cta Nhat Ban gidm 1,2% xudng 32.288,42
diém. Tai Trung Quoéc chi s6 Hang Seng cua Hong Kong gidm 0,9% xuéng
18.365,70 di€ém, chi s6 Shanghai Composite clia Thugng Hai giam 0,3% xudng
3.196,61 diém. Cac thi truong ching khoan Sydney, Seoul, Manila, Singapore,
Dai Bac, Mumbai va Jakarta cling giam diém.

VN-Index trdi qua tuan giao dich dau thang 7 va cling la dau quy 111/2023 vdi
kha nhiéu cdm xUc va cé mic do bién dong manh, khi 2 phién dau tuan tang
diém lén vung khang cu quanh 1.140 diém cung thanh khoan thap, dan dén ap
luc ban kha manh dét ngot trong 2 phién tiép theo vé vung ho trg 1.120 diém.

Phién giao dich cudi tuan qua (7/7), VN-Index tang diém manh dé két thic tuan
3 mic 1.138,07 diém, tang 1,6% so vdi tuan trudc dé. Nguagc lai HNX-Index
gidm 0,66% so va&i tuan trudc do, vé muic 225,66 diém.

Tuan qua (tu 3 - 7/7), thanh khoan trén HOSE dat hon 77.623,64 ty dong, gidm
6,3% Vi khoi lugng giao dich gidm manh hon, duy tri trén mdc trung binh véi
ap luc ban & nhdm ma c6 tinh chat dau co, nhém bat déng san, dich chuyén gia
tang nhiéu 8 nhdm ma co ban tét hon. Thanh khoan HNX gidam 2,2% véi



8.061,59 ty dong dugc giao dich.

Nha dau tu nudc ngoai gia tang ty trong giao dich; trong dé, ho ban rong tuan
th( ba lién ti€p, gid tri ban rong manh hon véi 1.856,6 ty déng.

Vé dién bién tai cdc nhdm c6 phi€u, di€m nhan trong tuan qua la nhdm ching
khoan. Theo dé, VCI tang 11,48%, VDS tang 9,89%, MBS tang 7,03%, BSI tang
6,79%, BVS tang 6,38%...

Tai nhédm bat dong san, cé nhiéu ma chiu ap luc diéu chinh véi thanh khoan &
muc trung binh trong tuan qua. Cé thé ké dén CEO gidm 6,72%, L14 giam
6,27%, NLG gidm 3,18%, NVL gidm 2,36%... O chiéu nguoc lai, nhitng ma phuc
hoi kha tich cuc, véi thanh khoan cdi thién nhu ITC tang 6,25%, NHA tang
5,65%, LGL tang 4,91%, TDC tang 3,53%....

Céc c6 phi€u bat ddng san khu céng nghiép, cao su tdng manh nhu DTD tang
13,13%, PHR tang 9,91%, GVR tang 9,54%, D2D tang 8,58%, SZC tang 7,55%...
C6 phi€éu nhém nganh ban 1é nhu DGW tang 10,58%, PET tang 6,73%, FRT tang
5,03%, MWG tang 5,08%...

Céc c6 phi€u nhdm ngén hang phan héa hon, véi sac xanh va dé dan xen. Tich
cuc nhat la SHB tang 8% trudc théng tin ban vén va chia c6 tic, NAB tang
7,98%, LPB tang 6,27%, VCB tadng 5%... O chiéu ngugc lai, cdc ma diéu chinh
nhu NVB giam 8,5%, EIB giam 4,71%, TCB giam 2,47%, ACB giam 1,59%...
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