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Thi truong hang héa: Gia dong COMEX bat tang
manh, cham dinh 2 thang
11:25 25/09/2025

Ddng clra phién ngay 24/9, gid dong COMEX cham muc cao nhat ké tir sau cu
lao doc cudi thang 7, trong khi dau tho néi dai da phuc héi nhd lo ngai nhu cau
tiéu thu ha nhiét. Chi s6 MXV-Index déng clra quay lai m{c cao nhat trong mot
tuan khi tang 1,1% lén 2.257 diém.

VIET MAM

KD ”m‘*‘“"m/ CHI S6 MXV - INDEX (+1,14%) 2.257 DIEM
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Ngudn: S Giao dich Hang hda Viét Nam (MXV)
Sac xanh phu khap thi truong kim loai

Theo S& Giao dich hang héa Viét Nam (MXV), sac xanh phu khap thi truong kim
loai trong phién hdm qua. Pang chl y nhéat, hgp dong dong COMEX ky han
thang 12 tang 3,65% lén 10.611 USD/tan - mc cao nhat ké tir sau cu lao déc
cudi thang 7.

Theo MXV, dong luc chinh cho dot tang gid cia déng COMEX dén tUr nhirng rai
ro ngudn cung. Su cd nghiém trong tai md Grasberg & Indonesia da budc
Freeport McMoRan - tap doan khai khoang Ién nhat cia My va cling la mot
trong nhitng nha san xuat dong hang dau thé gigi phai tuyén b6 bat kha khang,
khién mé dong 16n th& hai thé gidi tam ngung khai thac. Tap doan nay canh bao



san lugng nam 2026 cé thé sut téi 35% so véi ké hoach ban dau.

Cung thoi diém, bat 6n xa hoi tai Peru ti€p tuc lam gidn doan hoat dong khai
thac, buéc Hudbay Minerals phai dong ctra nha may tuyén quang Constancia.
Hai “cl s6c¢” lién ti€ép & hai trung tdm san xuét I6n nhat toan cau lap tic thoi
bung lo ngai thi€u hut nguén cung, gép phan day gid dong COMEX tang vot.

QS iz BANG GIA KIM LOAI

ST / NGAY GIAO DICH 24/9/2025
BAC THANG 12 -0,93% 44,19  USD/OUNCE
BACH KIM THANG 10 -1,47% 1.484  USD/OUNCE
PONG THANG 12 +3,65% 10.611,94  USD/TAN
QUANG SAT THANG 10 +0,2% 106,17  USD/TAN
PONG LME - +3,63% 10.336,5 USD/TAN
NHOM LME ~ +0,51% 2.651,5 USD/TAN
CHI LME -0,12% 1.999,5  USD/TAN
THIEC LME +0,06% 34.321  USD/TAN
KEM LME +1,71% 2938 USD/TAN
NIKEN LME +0,41% 15.417  USD/TAN

Ngudn: S Giao dich Hang héa Viér Nam (MXV)

Tuy nhién, da tang hién tai khé c6 thé coi la viing chac. Théng ké clia Nhom
nghién cGu dong quéc té (ICSG) cho thay thi truong dong tinh luyén toan cau
van & trang thai thang du hon 100.000 tan trong 7 thang dau nam, du con so
nay da thu hep dédng ké so véi nam ngodi. Nghia la, cdn can cung - cau chua
han nghiéng han vé phia thi€u hut, va gid cé thé chiu stc ép diéu chinh khi thi
trudng bét cang thang.

Trong nudc, gid dong thé gidi leo thang da truc tiép day chi phi nhap khau tang,
khién lugng nhap ntra dau thang 9 giam gan 6% so vai cudi thadng 8. Dau vay,
muc nhéap van cao hon 8,3% so vGi cung ky nam 2024, dau hiéu cho thay nhu
cau trong nudc duy tri 6n dinh, phdn anh sic chéng chiu tuong déi tot cla thi
truong noi dia trudc bién déng gid thé gidi.

Gia dau thé gidi tiép tuc phuc héi manh mé

Theo ghi nhan tu MXV, thi truong nang lugng trong phién hom qua ti€p tuc
ching kién luc mua manh mé véi 4/5 mat hang dong loat tang gid. NGi bat
trong dé la hai mat hang dau thé khi gid cla hai mat hang nay dong loat tang

gan 2,5% lén muic 64,9 USD/thung déi véi dau WTI va 69,3 USD/thung doéi véi
dau Brent.



— BANG GIA NANG LUONG
R / NGAY GIAO DICH 24/9/2025

DAU WTI THANG 11 +2,49% 64,99 LEDLHUNG |
DAU BRENT THANG 11 +2,48% sg,_31_ u_s.oﬂwe |
DAU T LU'U HUYNH THANG 11 +0,83% 700,00 USD/TAN

qurt_r TH_lEE - Tﬂuﬁ 1 -0,22% 313 uswm?nu |
XANG RBEOB THANG 11 +1,15% 1,96 USD/GALLON

Ngudn: S Giao djch Hang héa Viér Nam (MXV)

Gid dau tho phuc hoi sau khi bdo cdo cia Co quan Théng tin nang lugng My
(EIA), cho thay ton kho dau thé thuong mai gidm 607.000 thung trong tuan két
thdc ngay 19/9, trai ngugc véi du bdo tang nhe. Truéc d6, APl cling uéc tinh
muc gidm gan 4 triéu thung. Tén kho xang gidm hon 1 triéu thung bat chap
cbng suat loc dau gia tang, phan dnh nhu cau tai nén kinh té I6n nhat thé gidi
van duy tri 6n dinh sau mua cao diém lai xe.

Cac yéu t6 dia chinh tri ti€p tuc siét chat nguén cung. BO Tai chinh My vua siét
diéu khodn cap phép déi véi Chevron, budc lién doanh tai Venezuela phai thanh
todn bang hién vat thay vi tién mat - déng thai cé thé khién xuat khau dau tir
quéc gia Nam My nay giam téi 50%. Pong thaoi, cang thang kéo dai tai Ukraine
va Gaza tiép tuc de doa gidn doan nguoén cung tir Nga va Trung Béng.

Trong mét dién bién khac, giad khi tu nhién tai My da quay dau gidm trong phién
hom qua. Hgp dong khi tu nhién giao thang 11 trén san NYMEX chét phién &
muc 3,13 USD/MMBtu, gidm 0,22%. Theo BloombergNEF, dp luc ngudn cung
ti€p tuc de nang lén gid khi ty nhién, cung véi dé la ton kho tai My van trong xu
huéng tang manh, cang neo gilt tam ly than trong trén thj truong.
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