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TPBank tinh mua 50% TPS, ky vong but pha
nguodn thu ngoai lai
12:05 07/02/2026

VNDirect cho rang thu nhap ngoai ldi sé déng vai tro ngay cang I6n vGi TPBank,
trong b6i cdnh ngan hang du kién mua 50% c6 phan Ching khoan Tién Phong.

VNDirect cho biét thu nhap ngoai lai dugc ky vong sé déng vai trdo ngay cang
guan trong trong tang trudng lgi nhuan ctia Ngan hang TMCP Tién Phong
(TPBank) trong thai gian téi. Dong luc dén tu ké hoach ngan hang du kién mua
50% c6 phan tai CTCP Ching khodan Tién Phong (Chidng khodan Tién Phong, ma
ORS), qua dé da dang hda nguodn thu va thic ddy tang trudng thu nhap ngoai
1ai.

Nhan dinh nay dugc dua ra trong boi cdnh TPBank vira khép lai nam 2025 véi
két qua kinh doanh tang trudng hai chir s6 va thu nhap ngoai lai ti€p tuc ma
réng trong co cau thu nhap.

Nam 2025, TPBank ghi nhan Igi nhuan truéc thué dat 9.203 ty dong, tang
21,1% so vGi nam 2024. Lgi nhuan sau thué thudc vé c6 déng ngan hang dat
khoang 7.380 ty dong.

T6ng thu nhap tir hoat déng kinh doanh dat 18.978 ty dong, tang 5,2% so vd4i
nam trudc. Trong do, thu nhap lai thuan dat 13.368 ty dong, tang 3,6%, phan
anh tang truéng tin dung duy tri 8 mdc kha trong nam. Bién 1ai rong chiu ap luc
trong ntra dau nam nhung cai thién vé cudi nam.

Thu nhap ngoai lai ciia TPBank trong nam 2025 dat 5.610 ty dong, tang 5,8% so
v3i nam trudc va déng gdp ngay cang Ién vao téng thu nhap hoat dong.

Trong cac cau phan, thu nhap phi thuan tang 23,6%. Thu nhéap t& kinh doanh
ngoai héi tang gap doi so vGi nam 2024. Cac khoan thu ngoai 18i khac duy tri 6n
dinh. Dién bi€n nay cho thay vai tro ngay cang ré cta thu nhéap ngoai lai trong
co cau lgi nhuan clia ngan hang.



Ty lé chi phi trén thu nhap (CIR) cd nam 2025 & muc 35,0%, gan nhu khong
thay d6i so véi nam trudc. Tuy nhién, cac chi tiéu hiéu qua cai thién rd trong
quy IV.

Cu thé, ROAA quy IV/2025 dat khoang 2,1%. CIR quy IV gidm xudng khoang
22,8%, cho thay hiéu qua hoat ddng tang trong giai doan cudi nam, du mdec cai
thién nay chua phan dnh day da vao soé liéu trung binh ca nam.

Dw Thycté

phong sv Dw

Q4/24 Q4/25 12T24 12T25 2025 phong

Thu nhap thuan (svck) -23,2% 17.2% 3,9% 3,6% 9,4% 94,7%

Thu nhap ngoai lai (svck) 359,1% -14,3% 34,7% 9,3% -4,1% 114,0%

Chi phi hoat dong (svck) -2,7% -31,9% -6,3% 4,7% 17,5% 89,1%

Loi nhuan tredre du phong (svek) 28,0% 24,2% 23,3% 5,5% -0,9% 106,4%

Chi phi dw phong (svck) -39,6% -17,9% 5,4% -23,0% -17,2% 93,0%

Loi nhuan truére thué (svek) 239,3% 47,7% 36,0% 21,1% 8.1% 112,0%
Tang trwdng cho vay (svck) 22,0% 22.2% 22,0% 22,2% 21.4%
Tang tredng tién guri (svck) 16,6% 14,9% 16,6% 14,9% 8,0%
Bién lai thuan 3.2% 3,1% 3,5% 3,0% 3,4%
Loi suét tai san 7.2% 7.7% 7.1% 7.0% 6,9%
Chi phi vén 4,2% 4,9% 5,0% 5,6% 5,7%
Ty |é CASA 20,9% 19,9% 20,9% 19,9% 20,3%
Ty |é chi phif Thu nhap 35,0% 22,8% 34,8% 34,6% 38,8%
ROAE 18.5% 23.7% 17,3% 17.7% 24,9%
Ty lé ng xau/ Dw no cho vay 1.5% 1,3% 1,5% 1,3% 2,0%
Ty |é€ ng nhém 2/ Dw ng cho vay 2. 1% 1,6% 2,1% 1,6% 0,6%
Ty |& bao phu no' xAu 81,3% 92,5% 81,.3% 92,5% 64,4%

Nguon: VNDirect

Hoat dong tin dung nam 2025 ghi nhan muc tang cao. Tang trudng tin dung dat
khodng 19,2%, cao hon muc trung binh nganh. Trong khi dé, tién gui khach
hang tang 14,9%, thap hon tang truéng tin dung.

Ngan hang duy tri ki€m soat chat chat lugng cho vay trong boi cdnh quy mo tin
dung tiép tuc mé réng.

Chat lugng tai san cha TPBank cai thién rd so véi dau nam. Tai thoi diém cudi
nam 2025, ty |é ng xau gidm xudng 1,29%, tU mac 2,3% ghi nhan trong quy |.
Ng nhém 2 gidm vé 1,65%, cho thay ap luc rui ro tin dung ha nhiét trong nam.

Chi phi du phong rui ro tin dung gidm so véi nam trudc. Ty 1€ bao phu ng xau
dat 92,5% tai cudi nam, cao hon dang ké so vGi dau nam, phan dnh mdc du
phong tuong ing véi quy mo ng xau hién hiru.

Xét téng thé, két qua kinh doanh nam 2025 cho thay TPBank cai thién dong thoi
vé lgi nhuan, co cau thu nhap va chat lugng tai san. Thu nhap ngoai lai ti€p tuc
tang trudng, trong khi hiéu qua hoat déng dugc cdi thién trong giai doan cudi
nam va cac chi tiéu rdi ro duy tri & mic thap hon so vGi dau nam.




Trong boi canh dd, VNDirect cho rang ké hoach du kién mua 50% c6 phan tai
Ching khoan Tién Phong c6 thé hoé trg muc tiéu mé rong ngudn thu ngoai li
cla TPBank trong thai gian téi. Tuy nhién, ké hoach nay hién van & giai doan du
kién va chua dugc phan anh vao két qua kinh doanh nam 2025.
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