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VN-Index thang 9 tich liy trong vung 1.680-
1.860 diém, huéng téi moc 1.900

16:22 14/09/2026

Sau khi tang hon 5,5% trong thang 8, VN-Index budc vao thang 9 vdi ky vong
ti€p tuc tich lGy trudc khi thir thach ngudng tdm ly 1.900 diém. Theo BSC, dong
vOn ngoai va cau chuyén nang hang thi truong cé thé tré thanh nhirng déng luc
dang chu y trong giai doan nay.

VN-Index tré lai ving 1.800 diém

BSC’ | Thi trudng héi phuc trong thang 8 dén tlr thong tin lién quan dén ning hang
VN-Index téng hon 5.5% MoM

Du bdo VN-Index 2026
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VN-Index dugc du bdo tiép tuc tich Iy trong ving 1.680-1.860 diém
trude khi hudng téi nguéng 1.900 diém. Nguon: CTCK BIDV (BSC) t6ng
hop

Thang 8 ching ki€én mot nhip hoi phuc dang chu y cda thi truong ching khoan
Viét Nam. Pau thang, VN-Index ti€p tuc tién vé vung 1.800 diém, trong dé
nhém c6 phi€u cé vén Nha nudc chi phéi dong vai tro dan dat sau nhirng thong
tin lién quan dén viéc day manh thodi von doanh nghiép Nha nudc.

Pa tang sau dé ching lai vao gilta thang trong béi cadnh thi truong xuat hién
nhitng lo ngai lién quan dén chinh sach thué quan. VN-Index cé thagi diém duy
tri trang thai di ngang quanh vung 1.710-1.730 di€m, trudc khi bat tang vao
cudi thadng sau cac thong tin lién quan dén bd chi s6 FTSE Global Equity Index
Series.




Két phién ngay 28/8/2026, VN-Index dat 1.832,12 diém, tang hon 5,55% so Vdi
cu6i thang 7.

Theo BSC, dién bi€én héi phuc cta thi truong trong thang 8 gan kha rdé véi cac
thong tin vé nang hang. Viéc FTSE Russell cap nhat nhiing théng tin lién quan
dén qua trinh nang hang, cung cac chinh sach thic day co cau lai von Nha nudc
tai doanh nghiép, da trg thanh nhiing yéu t6 dugc thi trudng quan tam.

Tich liy trudc khi thit thach méc 1.900 di€ém

Budc sang thang 9, BSC du bdo VN-Index nhiéu khd nang tiép tuc tich Ily trong
vung 1.680-1.860 diém trudc khi quay lai thir thach ngudng tam |y 1.900 diém
vao cudi thang, trong béi canh qua trinh chuyén déi nang hang thj truong chinh
thic dién ra.

Céch nhin nay cho thay BSC khong dat thi truong vao moét kich ban tang thang,
ma du bdo moét giai doan tich |0y trudc khi chi sé cé thé kiEm dinh vung diém
cao hon.

Hai yéu t6 dugc BSC nhan manh c6 thé ho trg thi trudng trong thoi gian téi la
khd nang dong vén ngoai quay tré lai khi ti€n trinh nang hang dugc trién khai
va viéc hoat dong thodi von, c6 phan héa doanh nghiép Nha nudc tiép tuc dugc
day manh.

Day cling la nhiing cau chuyén cé kha nang tac dong tdéi ky vong clia nha dau
tu trong boi canh thi trudng dang 6 vung diém cao. Tuy nhién, viéc VN-Index cé
thé ti€n téi cdc méc cao hon van phu thudc vao dién bién dong tién va cac yéu
to tdc dong tdi thi truong.

Pinh gia chua & muc qua cao

Mot diém dang chd y trong danh gid cda BSC la mat bang dinh gid cla thi
trudng.

BSC" | Dinh gid cla VN-Index van dang & vling dinh gid hap dan

P/E giao ddong quanh vuing -1 STD P/E ctia cac thj trudng chiing khoan trong khu vuc
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DPinh gid VN-Index van dugc danh gid & vung hap dan, véi P/E dat
12,74 lan vao cudi thang 8. Nguon: CTCK BIDV (BSC) téng hop tu
Bloomberg, FiinProX.

Tai ngay 28/8, P/E ctia VN-Index ¢ mic 12,74 lan, tang 7,56% so véi thang trudc
nhung van thap hon khodng 5,1% so véi muic trung binh 5 nam. Néu loai trir
nhém c6 phi€u thudc hé sinh thai Vingroup, P/E & mic 10,66 lan. P/B cia VN-
Index dat 2,06 lan.

Nhitng con s6 nay dugc BSC st dung trong béi canh danh gid trién vong thi
truong thang 9, khi chi sé da cé moét nhip tang dang ké trong thang 8.

Thanh khoan cling la bién s6 can theo doi. Gia tri khdp 1é€nh binh quan trén ba
san trong thang 8 dat hon 15.288 ty déng moi phién, gidm 3,6% so véi thang
trudc. Diéu nay cho thay da tang cta chi sé chua di cung vdéi su gia tang tuong
(rng cua gia tri khdp Iénh binh quan.

Dong tién phan héa
Dién bién dong tién trong thang 8 cling cho thay thi trudng khéng van déng
dong déu gilta cdc nhém nganh.

BSC" | Thanh khodn thi trudng giao dich am dam

Thanh khoan thi trudng di ngang trong thang 8 NBT cé xu hudng han ché giao dich nhdm chd ddi thém thong tin

45,000 : 12000
10357 10,500

B 10.000
- 8,000
25980

6,000

40,000
35,000
30,000
25,000 !
20,000 eoo

;;;;;
4,000

600
15,000

400

10,000 -40.000 200

2,000

5000 ois;

S > P o> P P H 3
U G S G ©
& g S H &
L S HEN L U

3 © ()
©
& &

Thanh khodn (Ty VNDfphién-LHS)  ———Vén hda (Nghin ty - RHS)

© &
P
o

Thanh khodn thi trudng gan nhu di ngang trong thang 8, trong khi
dong tién cé su phan héa ré nét theo ting giai doan. Nguén: CTCK
BIDV (BSC) t6ng hgp tur FiinProX

Pau thang, dong tién tap trung vao cac nhém tién ich, dau khi va hda chat,
trong bdi cdnh nha dau tu quan tdm dén cau chuyén thoai von va c6 phan hda
doanh nghiép Nha nudc. Dén gilta thang, tdam ly tré nén than trong hon. Cuoi
thang, dong tién quay trd lai nhdm chidng khodn va cac cé phi€u von héa 16n
sau nhirng thong tin tich cuc lién quan dén FTSE.

Theo BSC, c6 16/19 nhédm nganh tang diém trong thang 8. Mot s6 nhém cé murc
tang dang chd y gém truyén thong, dién - nudc - khi dét va dau khi, héa chat. O




chiéu nguogc lai, 6 t6 va phu tung, du lich va gidi tri, cham séc sic khéde la
nhitng nhém gidm diém.

Dién bi€n nay cho thay dong tién van cé su lua chon gilra cac nhdm cé phiéu,
thay vi lan téa dong déu trén toan thi truong.

Ky vong tir ndng hang va dong vén ngoai

Mot trong nhitng cau chuyén dugc chl y nhat doéi vai thi truong trong thang 9 la
tién trinh nang hang.

BSC’ | Kh&i nha dau tu nudc ngoai thu hep da bén rong

Khéi ngoai bén réng nhe hon 1 nghin ty Top mua/bén rong khéi ngoai trén HOSE trong T08/2026
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FPT 880 VHM -993
DMX 785 vPB -819
PNJ 523 ACB -599
VNM 425 sTB -459
HPG 368 vcB -417
MBB 359 TCX -411
FRT 352 DCM -297
VIX 316 TCB -297
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cTe 280 POW -219
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Khoi ngoai thu hep da bén rong trén thi truong chiing khoan Viét Nam
trong thang 8. Nguon: CTCK BIDV (BSC) téng hgp tu FiinProX

BSC danh gid khd nang dong vén ngoai quay trd lai khi qué trinh nang hang
dugc trién khai la mot trong nhiing yéu t6 cé thé ho trg thi truong. Cung véi do,
hoat ddng thodi vén va c6 phan hdéa doanh nghiép Nha nudc ti€p tuc dugc ky
vong tao thém déng luc cho mot sé nhém cé phiéu.

Trong thang 8, dong vén ETF nudc ngoai van ghi nhan trang thai rdt rong, trong
khi mot s6 ETF trong nudc cé xu huéng mua rong. Diéu nay cho thay ky vong vé
dong vén ngoai can dugc nhin cung véi dién bién thuc té cha dong tién, thay vi
chi dua trén cau chuyén nang hang.

Bén canh thi trudng co sd, thi truong phai sinh cling ghi nhan hoat dong giao
dich s6i dong. Gia tri giao dich binh quan trong thang 8 dat hon 43.938 ty dong,
tang 14,3% so vdi thang trudc; khoi lugng hogp dong md binh quan dat hon
35.836 hgp dong, gidam nhe 1,53%.

Méc 1.900 diém la phép thu tiép theo

T mdc déng clra 1.832,12 diém vao cudi thang 8, vung 1.900 diém dugc BSC
xac dinh la ngudng tam ly ma VN-Index c6 thé quay lai thr thach trong thang 9.

Tuy nhién, gilta ky vong va dién bién thuc té ludn ton tai khoang cach. Dy bao
cla BSC dugc xay dung trén co sé nhitng dit liéu va théng tin tai thoi diém bao




cdo; ban than BSC ciing luu y cdc nhan dinh, du bdo cé thé thay déi theo dién
bi€n thi truong.

Vi vay, cau chuyén cla VN-Index trong thang 9 khéng chi nam & viéc chi s6 ¢6
thé cham maoc 1.900 diém hay khong, ma con & kha nang dong tién cé da suc
duy tri da tdng, muc do lan toa gilra cdc nhdm nganh va dién bién cla dong vén
ngoai trong qua trinh nang hang thi truong.

V&i géc nhin ctda BSC, vung 1.680-1.860 diém dugc xem la vung tich Iy dang
chu y truéc kha nang VN-Index kiém dinh moc 1.900 diém vao cudi thang. Pay
la mot kich bdn du bdo, trong dé dong von, dinh gid va cau chuyén nang hang
sé tiép tuc la nhirng bién sé quan trong do6i véi thi truong.
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